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The Global Lamps And Lighting Market was valued at USD 83.6 billion in 2024 and is
projected to grow at a CAGR of 4.2% between 2025 and 2034. The market growth is
fueled by the rising adoption of smatrt city initiatives, increasing consumer focus on
home improvement, and technological breakthroughs. Advances in LED technology,
smart home integration, and energy-efficient solutions are reshaping the industry,
driving demand across residential, commercial, and industrial sectors. The transition
from traditional lighting systems to smart, energy-efficient alternatives reflects a growing
consumer preference for convenience and sustainability. As government policies
worldwide emphasize energy efficiency and environmental responsibility, the market is
poised for substantial growth. Enhanced functionalities like voice control, app-based
operation, and automation continue to elevate the appeal of smart lighting solutions,
further driving the expansion of this dynamic industry.

The market can be categorized based on product type into ceiling lights, chandeliers,
light bulbs, fittings, and portable lamps. Among these, ceiling lights and chandeliers
stood out, generating USD 41 billion in 2024. This segment is projected to reach USD
62 billion by 2034, growing at an estimated CAGR of 4.4% during the forecast period.
The rising popularity of smart ceiling lights, operable via apps, voice commands, or
home automation systems, is a significant growth driver. Modern high-end chandeliers
offer advanced features like Bluetooth speakers, Wi-Fi connectivity, and touch controls,
creating an enhanced user experience and appealing to tech-savvy consumers.

In terms of end users, the lamps and lighting market is segmented into residential,
commercial, and industrial applications. The residential sector accounted for 39% of the
market share in 2024 and is expected to grow at a CAGR of 4.5% between 2025 and
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2034. The increasing adoption of smart lighting technology, including smart
bulbs, switches, and ceiling lights, reshapes residential lighting trends. The growing
popularity of entertainment and gaming rooms has also boosted demand for RGB and
color-changing bulbs, enabling consumers to create customized ambiances tailored to
their preferences.

The United States lighting market is anticipated to grow at a CAGR of 4.3% between
2025 and 2034. Factors such as the expansion of loT-enabled smatrt lighting solutions,
favorable government policies promoting energy efficiency, and rising demand for
residential and commercial renovations contribute to this growth. LED lighting remains
the most widely used option in the U.S., with its popularity driven by cost efficiency,
longevity, and superior energy savings. The transition from traditional incandescent and
CFL lighting to LEDs strengthen market growth, reflecting a shift toward sustainable and
modern lighting solutions.
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