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The Global Integrated Backup And Recovery Services Market reached a valuation of
USD 20.2 billion in 2023 and is anticipated to grow at a CAGR of 11% from 2024 to
2032. This growth is largely driven by the expanding adoption of cloud computing as
businesses increasingly migrate their operations to the cloud to enhance scalability and
flexibility and reduce costs. Cloud-based backup solutions are in high demand because
they allow organizations to securely store large volumes of data with convenient access
from any location. The built-in data redundancy of cloud environments, where backups
are kept in multiple locations, further enhances data protection by reducing risks
associated with data loss. As cyber threats such as ransomware attacks grow more
frequent and sophisticated, organizations recognize the importance of robust data
protection solutions.

Ransomware, which encrypts critical data and demands payment for decryption, has
highlighted the need for advanced backup and recovery strategies. Businesses
increasingly prioritize comprehensive backup plans to safeguard their data and ensure
quick system restoration without succumbing to ransom demands. Investing in reliable
backup services is now a core component of cybersecurity strategies, supporting
market growth as companies aim to secure and recover data effectively. The market is
segmented by services, including Backup as a Service (BaaS), Disaster Recovery as a
Service (DRaaS), and data replication and continuous data protection.

In 2023, Baas represented over 40% of the market share and is projected to surpass
USD 19 billion by 2032. The increasing prevalence of data breaches and other cyber
threats has led organizations to prioritize data protection. BaaS solutions offer advanced
security features, such as encryption and secure access controls, helping companies
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protect sensitive data while simplifying regulatory compliance. By deployment,
the market is categorized into on-premises, cloud, and hybrid. The cloud segment
accounted for around 46% of the market share in 2023, reflecting the growing demand
for accessible and flexible data backup.

Cloud deployment allows businesses to back up data from multiple locations, ensuring
critical information remains accessible to employees anytime and anywhere. Cloud-
based backup solutions are also highly scalable, enabling businesses to adjust storage
capacity in response to evolving data requirements. In 2023, the U.S. held a 75% share
of the North American market, driven by the increasing reliance on data for decision-
making across industries. Stringent data protection regulations also push organizations
to adopt effective data management practices, making reliable backup and recovery
services essential for maintaining data integrity and compliance.
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