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The Global Industrial Heat Pump Market was valued at USD 1.3 billion in 2024 and is
estimated to grow at a CAGR of 5.8% to reach USD 2.4 billion by 2034.

Rising environmental concerns and increased efforts to cut carbon emissions in
industrial operations are pushing the demand for energy-efficient technologies.
Industrial heat pumps have emerged as a key solution for capturing and repurposing
low-temperature waste heat, enhancing both efficiency and sustainability. As more
industries prioritize reducing reliance on fossil fuels, the adoption of these systems is
accelerating. Supportive regulatory policies, combined with increasing energy costs and
growing pressure to align with sustainability targets, are reshaping how industries
manage thermal energy. The need for efficient heating and cooling across industrial
plants, along with growing interest in phasing out outdated systems, continues to boost
market momentum. Industrial players are recognizing the potential of heat pumps to
improve energy performance while cutting operational expenditures. Coupled with rising
investments in clean technologies and smart infrastructure, especially across emerging
economies, the market is set to withess robust expansion in the years ahead.

The water-source segment will reach USD 150 million by 2034, as it gains traction for its
high efficiency and ability to draw from stable water temperatures. These systems are
particularly suited for large-scale industrial environments located near consistent water
sources. Increased focus on recovering waste heat, improving energy utilization, and
complying with emission-reduction regulations is elevating demand for water-based
systems across energy-intensive sectors.

In 2024, the heat pumps with capacities up to 500 kW accounted for a 46.8% share and

Industrial Heat Pump Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 - 2034


https://marketpublishers.com/report/machinery/industrial_processing_machinery/industrial-heat-pump-market-gminsights.html

. +357 96 030922
Market Publishers info@marketpublishers.com

are expected to register a CAGR of 6.5% through 2034. Industries are steadily
shifting toward tailored, high-efficiency thermal systems to optimize energy use and
reduce environmental impact. This segment is seeing rapid development due to its
versatility in sectors such as chemical production, food processing, and paper
manufacturing, where scalable, application-specific technologies are in high demand.

U.S. Industrial Heat Pump Market held 85.3% share in 2024, generating USD 262.1
million. This strong market position is supported by the growing deployment of reliable
thermal systems in manufacturing, coupled with evolving regulations focused on
reducing carbon footprints. Adoption of high-capacity heat pumps that align with
decarbonization goals continues to increase, as industry leaders aim to move away
from fossil fuel-dependent technologies and transition to more sustainable thermal
solutions.

Key players shaping the competitive landscape of the Industrial Heat Pump Market
include Turboden S.p.A., Ecop, MAN Energy Solutions, Carrier, Qvantum Energi AB,
Oilon Group Oy, Dalrada Climate Technology, Armstrong International Inc., Johnson
Controls, Atlas Copco AB, GEA Group Aktiengesellschaft, Hien New Energy Equipment
Co., Ltd., Daikin Applied Europe S.p.A., Trane Technologies International Limited,
Swegon Ltd, Enerin AS, OCHSNER, Emerson Electric Co., Baker Hughes Company,
and Piller Blowers & Compressors GmbH. To strengthen their positioning, companies in
the industrial heat pump space are prioritizing strategic investments in product
innovation and R&D to offer higher efficiency systems compatible with modern industrial
demands. Several players are expanding global manufacturing capabilities and
establishing local partnerships to cater to region-specific requirements. Firms are also
aligning their portfolios with low-carbon and renewable energy trends, introducing
systems capable of integrating with waste heat recovery and hybrid setups.
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