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The Global Industrial Asset Management Market, valued at USD 153.9 billion in 2023, is
expected to grow at a compound annual growth rate (CAGR) of 15.5% from 2024 to
2032. This growth is largely driven by the increasing integration of advanced
technologies, such as predictive analytics and artificial intelligence (Al). Companies are
utilizing Al-driven tools to forecast equipment failures, optimize asset performance, and
extend asset lifecycles. These innovations help reduce downtime, lower maintenance
costs, and improve overall operational efficiency. By providing real-time insights into
asset conditions, Al-powered analytics enable timely decision-making and better
resource management.

As industrial organizations continue to prioritize asset optimization, the adoption of
predictive analytics plays a crucial role in boosting market growth. Sustainability and
energy efficiency have also emerged as key factors contributing to the expansion of the
industrial asset management market. Businesses are focusing on minimizing energy
consumption and reducing their environmental footprint by optimizing their industrial
assets. Asset management solutions provide valuable insights into energy usage across
operations, allowing companies to detect inefficiencies and implement necessary
improvements.

This trend is especially significant in energy-intensive industries like manufacturing and
utilities, where the need to align with global sustainability goals is driving the demand for
energy-efficient asset management solutions. The market is segmented into solutions
and services based on components. In 2023, solutions held over 70% of the market
share, a figure expected to rise during the forecast period. Integrated asset
management platforms are in high demand, offering organizations complete visibility

Industrial Asset Management Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2024 to...


https://marketpublishers.com/report/technologies_electronics/telecommunications/industrial-asset-management-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-to-2032.html

. +357 96 030922
Market Publishers info@marketpublishers.com

into asset lifecycles.

These platforms enable effective tracking, monitoring, and optimization of industrial
assets. The integration of real-time data analytics, loT-enabled sensors, and cloud
computing allows businesses to make informed decisions about asset health,
maintenance, and performance. This not only reduces downtime but also extends asset
lifecycles and enhances operational efficiency, making solutions a crucial part of asset
management strategies across various industries. By end-use industry, the oil & gas
sector accounted for 28% of the market share in 2023. The reliance on expensive, large-
scale assets in this sector creates a strong demand for asset management systems,
which help optimize performance, streamline operations, and enhance safety.

In 2023, the U.S. dominated the North American market, driven by advanced

technological infrastructure and a strong industrial base, while Europe saw growth due
to strict regulations and a focus on sustainability and energy efficiency
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