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The Global Ice Maker Market was valued at USD 4.6 billion in 2024 and is estimated to
grow at a CAGR of 6.6% to reach USD 8.5 billion by 2034.

The foodservice sector is a major driver of the ice maker market, as establishments like
restaurants, cafes, bars, and catering services depend heavily on a steady and hygienic
supply of ice for daily operations. From chilling beverages and displaying seafood to
preserving ingredients and preparing cocktails, ice plays a vital role in both food
presentation and safety.

Rising Demand for Ice Cubes

The ice cubes segment held a notable share in 2024, driven by its widespread
application across foodservice, hospitality, healthcare, and residential sectors. Ice
cubes are the most preferred form of ice due to their versatility, slow melting properties,
and compatibility with a broad range of beverage types. From restaurants and bars to
hotel minibars and vending machines, the demand for cube ice machines remains
strong. The segment also benefits from growing consumer expectations for hygiene and
freshness, pushing businesses to install on-site cube ice makers instead of relying on
packaged ice.

Growing Adoption in Food Services
The food services segment generated substantial revenues in 2024, fueled by the
growing number of restaurants, cafes, quick-service chains, and catering companies. In

this sector, ice is essential not only for beverage preparation but also for food display,
preservation, and sanitation purposes. With the surge in outdoor events, delivery-based
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dining, and cold beverage consumption, commercial kitchens are under
increasing pressure to produce large volumes of clean, high-quality ice on demand.

Regional Insights
Asia Pacific to Emerge as a Propelling Region

Asia Pacific ice maker market held a sizeable share in 2024, driven by rising
urbanization, a booming food and beverage industry, and increasing demand for cold
chain logistics. Countries like China, India, Japan, and South Korea are witnessing
significant growth in hospitality, retail, and healthcare sectors, all of which require
reliable ice production solutions. The proliferation of quick-service restaurants and the
growing popularity of cold beverages in tropical climates continue to fuel equipment
sales. Additionally, the government's focus on food safety and medical infrastructure in
emerging economies is boosting demand for energy-efficient and hygienic ice machines
across the region.

Major players in the ice maker market are Haier, RACOLD, State Industries, Vaillant,
Linuo Ritter International, Bradford White Corporation, Jaquar India, Bosch
Industriekessel, Rinnai Corporation, A. O. Smith, AQUAMAX AUSTRALIA, FERROLI,
Hubbell Heaters, Bajaj Electricals, Viessmann Climate Solutions SE, Stiebel Eltron,
Ariston Holding, GE Appliances, Rheem Manufacturing Company, and Havells India.

To strengthen their presence, companies in the ice maker market are focusing on
product innovation, capacity expansion, and strategic partnerships. Leading
manufacturers are investing in energy-efficient technologies and smart features such as
self-cleaning systems, touchless dispensing, and loT-enabled monitoring to differentiate
their offerings. Many are expanding their global distribution networks and after-sales
service capabilities to enhance customer experience and ensure operational uptime.
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