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The Global Hops Market was valued at USD 8.8 billion in 2024 and is projected to grow
at a CAGR of 6.1% from 2025 to 2034. The increasing demand for diverse beer styles,
particularly those enriched with hops for flavor and aroma, is a major driver of the
market. Brewers are increasingly sourcing unique hop varieties to craft innovative and
flavorful beers, fueling the need for a wider range of options. Innovation in hop
cultivation, breeding, and processing is also playing a critical role in propelling market
growth, as research and development efforts focus on creating novel hop types with
distinctive taste profiles and improved resistance to diseases. Sustainable farming
techniques and expanding applications for hops in industries such as cosmetics and
pharmaceuticals further open new growth avenues. These factors collectively ensure a
consistent supply of high-quality hops, catering to the evolving preferences of
consumers and industrial demands.

In terms of product segmentation, the hops market is categorized into various types,
including cascade, chinook, amarillo, centennial, and others. Cascade accounted for a
significant share of the market, generating a revenue of USD 3.1 billion in 2024. Its
widespread popularity stems from its ability to enhance beers with vibrant, unique
flavors, making it an essential ingredient for crafting complex and appealing beverages.
This versatility has solidified its position as a favored choice among brewers.

The application landscape of the hops market includes alcoholic beverages,
pharmaceuticals, cosmetics, and other segments. Alcoholic beverages dominated the
market with a commanding 57% share in 2024. Hops play a crucial role in creating a
balanced taste in beers by providing flavor, bitterness, and aroma, complementing the
sweetness of malt. They are extensively utilized in a variety of beverages, including
lagers, stouts, ales, and specialty brews. The continued demand for unique and bold
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flavor profiles contributes to the growing adoption of hops in the beverage
industry.

The US hops market reached a valuation of USD 3.1 billion in 2024, driven by a thriving
craft beer industry and a growing preference for premium-quality brews. Ideal climatic
conditions and advanced farming practices, particularly in regions known for their hop
production, further enhance market dynamics. The rise of sustainable and organic
farming practices also aligns with consumer demands for high-quality ingredients,
providing additional momentum to the industry. These factors position the US as a key
player in the global hops market, ensuring sustained growth in the years ahead.
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