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Abstracts

The Global Home Insurance Market was valued at USD 234.6 billion in 2024 and is

estimated to grow at a CAGR of 8.5% to reach USD 475.3 billion by 2034, driven by the

increasing rates of homeownership and rising property values. As housing markets

worldwide continue to experience high demand and investment, the need for home

insurance has become more crucial. Homeowners are now more focused on securing

not just the structure of their homes, but also the lifestyle and liabilities associated with

them. This shift has led insurers to offer more flexible policies tailored to individual risk

profiles and specific regional hazards. With homes becoming valuable and sentimental

assets, insurance is no longer just a requirement; it is now a strategic priority to

preserve wealth and ensure responsible homeownership.

A key factor driving the evolution of the home insurance market is the increasing

number of first-time homebuyers, especially among younger generations. These new

homeowners have different expectations, favoring digital-first interactions, real-time

policy management, and responsive customer service. As the value of residential

properties continues to rise, insurers are investing in new technologies, such as

advanced analytics, satellite imagery, and IoT data, to offer personalized coverage and

better risk assessment. This trend transforms home insurance providers into trusted

partners in the homeowner’s journey, beyond just protecting physical assets.

In 2024, the dwelling coverage segment held a 71.1% share and is expected to grow at

a CAGR of 9% during 2025-2034. Dwelling coverage is crucial for homeowners as it

protects against structural damage caused by fire, theft, vandalism, and natural

disasters. This coverage is essential for all types of properties, from urban apartments

to suburban homes, and insurers are making improvements such as inflation-adjusted

rebuilding costs and region-specific risk models to ensure more robust protection.
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The insurance companies segment led the market in 2024, with a 58.1% share, and is

expected to grow at a CAGR of 9.3% through 2034. These companies are central to the

home insurance industry, offering comprehensive underwriting, risk assessment, and

claims management. Their ability to manage large-scale risks and flexible coverage

plans has helped them dominate the market in developed and emerging regions. Their

scale and actuarial expertise allow them to meet the diverse needs of homeowners

effectively.

U.S. Home Insurance Market held 81.3% share and generated USD 73 billion in 2024

driven by a robust rental property sector, strong regulatory frameworks, and increasing

awareness of the importance of risk management among homeowners. The expanding

rental housing market and rising property investments have led to a growing demand for

specialized insurance products for landlords. Leading insurance providers in the U.S.

are pioneering innovations in the market, focusing on technology-driven solutions,

personalized coverage, and efficient digital claims processing.

Key players in the Global Home Insurance Market include Chubb, Allianz, Liberty

Mutual, Nationwide Mutual, and Progressive Insurance, among others. To strengthen

their position in the home insurance market, companies are focusing on leveraging

technology and enhancing customer experience. Many are adopting digital platforms for

policy management and claims processing, allowing customers to interact with insurers

in real time and on their terms. Personalized insurance products are becoming

increasingly popular, with insurers using data analytics and advanced risk models to

tailor policies to individual homeowners’ needs. Insurers invest in AI-driven claims

management tools to speed up processes, increase accuracy, and improve customer

satisfaction.

Companies Mentioned

ADMIRAL, ALLIANZ, Allstate Insurance Company, American Family Insurance,

American International Group, Assicurazioni Generali, AXA Group, Chubb, Cov?a

Group, Erie Insurance, Farmers Insurance, FM Global, Hartford Financial Services

Group, Liberty Mutual Insurance Company, Nationwide Mutual Insurance Company,

Progressive Insurance, State Farm Mutual Automobile Insurance Company, Tokio

Marine Holdings, Travelers Insurance, USAA Investment Services Company
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