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Abstracts

The Global Home Decor Market was valued at USD 230.7 billion in 2024 and is

estimated to grow at a CAGR of 4.2% to reach USD 344.3 billion by 2034. This upward

trend is largely driven by an increase in disposable income, rapid urbanization, evolving

lifestyle choices, and the growing popularity of home renovations. As incomes rise in

developing regions, consumers are increasingly prioritizing spending on interior and

exterior decor. This behavioral shift is most evident in regions where a growing middle

class is actively investing in aesthetic and functional home upgrades. People are

spending more on furniture, accessories, and decorative elements that enhance the

look and feel of their living spaces. At the same time, home improvement trends are

encouraging consumers to modernize furniture and optimize outdoor areas, further

contributing to market expansion. Renovation and remodeling activities often involve the

purchase of construction materials, lighting systems, decorative elements, and

appliances, alongside services from professionals involved in home transformations.

The market’s segmentation by product type includes categories such as furniture,

textiles, lighting, candles, and others. Furniture continues to lead, generating around

USD 108.8 billion in 2024 alone, and is projected to grow at a CAGR of roughly 4.5%

through 2034. A rising preference for working from home and increased in-home leisure

activities has driven up demand for indoor and outdoor furniture alike. Additionally,

there's been a noticeable rise in interest in high-end, designer, and bespoke furniture

pieces. Consumers are placing greater value on originality and design that reflect

personal taste, lifestyle, and status—fueling demand for statement pieces over mass-

produced products.

Lighting systems have also seen a surge in interest, particularly those that incorporate

smart technology. Consumers are increasingly opting for systems that automatically
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adjust brightness based on occupancy, ambient light, and time of day. These

energy-efficient solutions are becoming common in both interior and exterior

applications. In particular, smart lighting in outdoor settings not only boosts aesthetics

but also adds layers of security and sustainability through features like motion detection

and solar power usage.

By usage, the market is divided into interior and exterior applications, with the interior

segment accounting for approximately 82% of the total share in 2024. However, the

outdoor decor segment is also growing, thanks to the integration of intelligent

technology and a heightened focus on sustainability. Environmentally friendly materials

such as recycled stone, composite wood, and bamboo are gaining traction among

consumers looking for long-lasting and eco-conscious options. Moreover, sustainable

design practices like upcycling and repurposing are becoming increasingly popular,

helping reduce construction waste and minimize the use of new materials during home

makeovers.

The distribution of home decor products spans both online and offline channels. Online

platforms are currently dominating the market due to the convenience and extensive

product variety they offer. Shoppers appreciate being able to access detailed product

descriptions, user reviews, material information, and usage guides all in one place,

which aids decision-making and builds trust. This accessibility has contributed

significantly to the rise in digital purchases across various home decor categories.

However, brick-and-mortar stores still play a vital role. Many consumers prefer to

inspect home decor products in person before making a purchase. Physical stores

provide immediate product availability, tactile experiences, and personalized customer

service from knowledgeable staff—elements that can be essential when making style or

quality-based decisions.

In terms of regional performance, the United States leads the North American home

decor market, generating revenue of approximately USD 54.3 billion in 2024 and

capturing around 79% of the regional market share. Factors such as increased

homeownership, a rise in renovation activities, and higher income levels are fueling this

growth. American consumers are particularly focused on functionality and sustainable

living. Products made from recycled resources, responsibly sourced wood, and organic

materials are in high demand. Additionally, there is growing interest in wellness-centric

decor, with products designed to create calming, comfortable environments becoming

increasingly popular.
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Several industry players are responding to these demands by offering eco-friendly

materials and customizable home decor options that meet sustainability goals while

reflecting individual styles. To strengthen their market presence, many companies are

pursuing mergers, acquisitions, and strategic partnerships to diversify product lines and

reach broader customer bases.
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