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The Global Heavy Duty Vehicle Rental Market was valued at USD 116.7 billion in 2024
and is projected to grow at a CAGR of 6.6% from 2025 to 2034. This growth is driven by
the rising Consumer Price Index (CPI) in vehicle maintenance and repair, which has
caused businesses to look for more cost-effective alternatives. As maintenance
expenses soar, many companies are opting for vehicle rental services, as renting allows
them to meet transportation needs without the financial burden of rising upkeep costs.

Renting heavy-duty vehicles offers businesses a practical solution by eliminating the
high upfront costs of purchasing vehicles. With rental fees often covering maintenance
and repairs, companies can avoid unexpected expenses. This flexibility helps
businesses optimize their budgets, especially for short-term projects or seasonal
demands. Renting heavy-duty vehicles provides a financially prudent option, ensuring
that companies can access the necessary vehicles without committing to long-term
investments. The growing trend of renting vehicles instead of purchasing them is
fostering greater financial stability and operational efficiency for businesses.

The market is segmented into trucks, buses, trailers, and other vehicles. The truck
segment holds the largest market share, accounting for over 38% in 2024. This
segment’s growth is driven by the availability of rental programs that guarantee reliable
and uninterrupted service. These flexible rental options are particularly beneficial for
businesses with fluctuating needs, such as seasonal demands or unexpected workload
surges. Trucks play a critical role across numerous industries, including construction,
logistics, mining, and agriculture, making them an essential part of the heavy-duty
vehicle rental market.
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Trucks are in high demand because they are essential for raw materials,
transporting goods, and equipment over both long and short distances. Their ability to
handle heavy loads and perform in various terrains makes them indispensable for
companies with diverse logistical needs. Renting trucks is a cost-effective alternative to
purchasing, as it allows businesses to scale their fleets without the significant upfront
capital investment. The option to rent trucks provides companies with the flexibility to
adjust their fleets as needed, making it an attractive choice for industries with ever-
changing transportation requirements.

Regarding propulsion types, the market includes diesel, natural gas, electric, hybrid
electric, and others. Diesel vehicles dominated the market in 2024, holding a 73.3%
share. Diesel-powered vehicles are popular because of their extended driving range,
making them suitable for long-distance tasks. Additionally, diesel vehicles have faster
refueling times than electric options, which helps minimize downtime for businesses.
These factors make diesel vehicles an appealing choice for various rental and
operational needs, offering businesses both range and flexibility.

The Asia Pacific region is the largest market for heavy-duty vehicle rentals, accounting
for USD 38.7 billion in 2024. The demand for flexible rental solutions is driving growth in
this region. Businesses in the Asia Pacific prefer renting vehicles for specific projects or
short-term requirements, as it allows them to avoid long-term financial commitments.
Rental companies offer customizable plans that provide access to vehicles when
needed, helping companies scale their operations based on demand without having to
invest in purchasing vehicles.
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