. +357 96 030922
Market Publishers info@marketpublishers.com

Geostationary Orbit (GEQO) Satellite loT Market
Opportunity, Growth Drivers, Industry Trend Analysis,
and Forecast 2024 to 2032

https://marketpublishers.com/r/GE76475FEC2FEN.html
Date: September 2024

Pages: 163
Price: US$ 4,365.00 (Single User License)
ID: GE76475FEC2FEN

The Global Geostationary Orbit (GEO) Satellite loT Market was valued at USD 134.1
million in 2023 and will exhibit a 20% CAGR between 2024 and 2032, attributed to
increasing demand for connectivity. As businesses and consumers seek reliable
internet access, especially in remote and underserved areas, GEO satellites offer a
crucial solution. Also, advancements in satellite technology, such as improved
bandwidth and enhanced power efficiency, make these satellites more effective for 0T
applications. Together, these factors enhance the appeal of GEO satellites for
facilitating seamless communication and data transmission, ultimately expanding their
role in the growing IoT landscape.

The GEO satellite 10T industry is segmented based on service type, frequency band,
organization size, application, and region. The direct-to-satellite segment captured a
50% share in 2023 due to its ability to provide seamless, high-speed connectivity
directly to 10T devices without the need for intermediary ground infrastructure. This
capability enhances reliability and reduces latency, making it ideal for various
applications, including remote monitoring and smart agriculture. As industries
increasingly seek efficient and cost-effective communication solutions, the direct-to-
satellite approach offers a practical and scalable option, solidifying its dominant position
in the market.

The Ku- and Ka-Band segment will hold 22% CAGR through 2032, driven by their
superior bandwidth and data transmission capabilities. These frequency bands facilitate
high-speed internet connectivity and enable seamless communication for various loT
applications, including remote monitoring, smatrt cities, and agriculture. Their ability to
support large volumes of data makes them ideal for industries requiring reliable and
efficient communication. As the demand for advanced IoT solutions continues to grow,
Ku- and Ka-Band technologies will play a pivotal role in market expansion.
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North America geostationary orbit satellite loT market achieved 41% in 2023,
spurred by a robust demand for advanced connectivity solutions and significant
investments in satellite technology. The region’'s emphasis on developing smart
infrastructure and increasing adoption of 0T applications across various sectors, such
as agriculture, transportation, and healthcare, further boosts market growth. Besides,
the presence of leading satellite service providers and innovative startups enhances
competition and innovation in the market, making North America a notable contributor to
the overall industry expansion.
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