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The Global Geofoam Market reached a valuation of USD 741.1 million in 2023 and is
projected to grow at a CAGR of 6.3% from 2024 to 2032. This growth is largely driven
by the rising demand for lightweight and durable construction materials in infrastructure
development. As urbanization continues to surge globally, particularly in developing
economies, the need for high-load-bearing materials like geofoam is becoming
increasingly critical. Its lightweight composition not only simplifies transportation but also
reduces structural loads, making it a preferred material for projects requiring soil
stabilization, such as embankments, runways, and slope reinforcement.

Geofoam'’s ability to significantly lower dead loads on structures makes it a valuable
asset in enhancing the durability and stability of infrastructure. Industry reports indicate
a steady rise in geofoam usage in construction, particularly in North America, where
adoption rates have consistently grown over the past five years. This trend highlights
the growing recognition of geofoam's role in delivering cost-effective and efficient
solutions for complex construction needs.

Among the various types of geofoam, Expanded Polystyrene (EPS) held a market share
valued at USD 485.4 million in 2023 and is expected to expand at a 6.4% CAGR
through 2032. EPS continues to dominate due to its lightweight properties, cost
efficiency, and adaptability across a range of applications. Its thermal insulation
capabilities and ease of shaping make it a versatile choice for construction projects,
particularly those involving retaining walls and roadways. Compared to other
alternatives, EPS offers a competitive advantage in pricing, which further fuels its
widespread use, especially in large-scale infrastructure initiatives.

In terms of distribution, the direct sales channel accounted for 65.6% of the geofoam
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market in 2023 and is anticipated to grow at a 6.4% CAGR through 2032. Direct
distribution is often preferred for large projects that require customized solutions,
allowing manufacturers to closely collaborate with clients and provide tailored geofoam
products and services. This approach ensures that project-specific requirements are
met with precision and efficiency, enhancing customer satisfaction and project
outcomes.

The U.S. geofoam market alone surpassed USD 167.9 million in 2023 and is expected
to grow at a similar pace through 2032. The material’s lightweight structure and
impressive load-bearing capabilities make it an ideal choice for critical infrastructure
projects, reinforcing its importance in the construction industry across the region.
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