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Abstracts

GCC Natural Gas Market is currently valued at USD 30.7 billion in 2024 and is projected

to experience steady growth with a CAGR of 4.4% from 2025 to 2034. This surge in

market growth can be attributed to an array of factors, including government-backed

initiatives aimed at energy transition, the push for sustainable fuel sources, and

strategies focused on fuel diversification to strengthen energy security. As the region

grapples with growing domestic demand, these efforts are expected to shape the future

of the natural gas industry. Additionally, the GCC region's rapid population expansion,

urbanization, and industrialization, coupled with rising living standards, are all

contributing to an increasing demand for energy resources, driving the need for natural

gas.

As industrial development accelerates, natural gas plays an ever-expanding role in

powering various sectors. The growing reliance on natural gas is also fueled by

advancements in production technologies, which are improving the efficiency and

sustainability of gas extraction. This dynamic environment is positioning natural gas as

a key energy source, especially with an increasing emphasis on gas-to-power projects

aimed at addressing the rising demand for electricity across the GCC countries. The

industry's resilience in meeting energy needs aligns with global efforts to shift towards

greener alternatives, driving further growth.

The industrial sector is on track to generate USD 38 billion by 2034, with natural gas

being increasingly adopted in a wide array of industrial applications. The demand for

cleaner energy solutions has heightened as environmental regulations become more

stringent. This transition is evident across industries such as cement and metal

manufacturing, where natural gas is now being utilized to curb carbon emissions and

boost energy efficiency. As companies strive to meet sustainability objectives, the shift
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to natural gas proves advantageous for both environmental and operational

reasons.

In the transportation sector, the use of natural gas is also gaining momentum, with an

expected CAGR of 4.5% through 2034. As the need for cleaner, more cost-effective

fuels grows, compressed natural gas (CNG) and liquefied natural gas (LNG) are

becoming popular alternatives to traditional fuels like diesel and gasoline. These options

not only offer significant cost savings but also contribute to the region's sustainability

efforts by reducing emissions and improving energy efficiency across the transport

network.

Saudi Arabia, a key player in the region, is forecasted to reach a natural gas market

value of USD 15 billion by 2034. This is largely due to the country’s growing focus on

tapping into unconventional gas reserves and expanding consumption. Supportive

regulatory frameworks, fiscal policies to reduce dependency on imports, and ongoing

efforts to monetize domestic reserves are all playing a crucial role in driving exploration

and production activities. As a result, Saudi Arabia is positioning itself for long-term

energy security while strengthening its energy infrastructure.
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