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The Global Freight Trucking Market was valued at USD 2.5 trillion in 2023 and is
projected to grow at 4.2% CAGR from 2024 to 2032. This growth is largely driven by
rapid urbanization and significant infrastructure development. As populations migrate to
cities, the demand for goods and services escalates, creating a greater need for
efficient freight trucking to facilitate infrastructure projects, supply chains, and retail
distribution. The rise of large-scale urban initiatives and industrial zones requires the
timely transportation of essential materials and machinery. In addition, the surge in
consumer demand for fresh and perishable goods, coupled with stricter regulations
surrounding the transportation of pharmaceuticals, has increased the necessity for
temperature-controlled freight services.

The cold chain logistics sector, which relies on refrigerated trucks to maintain optimal
product temperatures, has become essential to the trucking industry. This is particularly
critical in sectors such as food and beverage and healthcare, where the safe
transportation of items like vaccines is paramount. The freight trucking market is
categorized by distance, with segments for local and long-haul services. As of 2023, the
local trucking segment captured approximately 55% of the market share, to exceed
USD 1.5 trillion by 2032. The growth of e-commerce has shifted consumer expectations,
leading to increased demand for efficient local delivery services, particularly for last-mile
logistics.

This segment is essential for the final step in the supply chain, ensuring products reach
consumers or retail locations swiftly. Additionally, the market can be segmented based
on vehicle type, including lorry tanks, truck trailers, refrigerated trucks, and flatbed
trucks. In 2023, truck trailers accounted for about 36% of the market share, as they are
vital for transporting non-perishable goods. With the growth of online shopping and the
need for quicker deliveries, the demand for truck trailers is rising thanks to their
capacity, durability, and adaptability to various transport needs.
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The North America freight trucking market represented 35% of the overall
revenue in 2023. Trade agreements have enhanced cross-border commerce, making
the role of freight trucking increasingly significant. Manufacturers depend on efficient
trucking services to maintain robust supply chains and minimize delays, highlighting the
necessity for effective freight solutions that streamline customs processes and enhance
overall logistics efficiency.
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