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The Global Food Technology Market was valued at USD 210.9 billion in 2024 and is
projected to experience a CAGR of 8.2% from 2025 to 2034. This impressive growth is
driven by key transformative trends that mirror shifting consumer preferences, evolving
societal demands, and continuous advancements in technology. With increasing
consumer demand for healthier, more sustainable food options, the food technology
market is adapting to meet these expectations. Additionally, technological innovations
are reshaping the industry, pushing the boundaries of efficiency and safety.

Technologies such as artificial intelligence, automation, blockchain, and smart
packaging are becoming indispensable in meeting these new demands. As the global
food supply chain becomes more complex, the food technology sector is embracing
these advancements to boost food safety, traceability, and sustainability. The market is
not only growing in response to these consumer shifts but is also evolving to incorporate
eco-friendly and sustainable practices, enhancing food production while minimizing
waste. This focus on sustainability will continue to be a key growth driver in the coming
years.

The food processing technology segment is a major contributor to this growth, with a
market value of USD 63.8 billion in 2024. This segment is expected to grow at an even
faster pace, with a projected CAGR of 8.4% between 2025 and 2034. Innovations in
food processing technologies, including high-pressure processing (HPP), cold
pasteurization, and fermentation, are revolutionizing the way food is produced. These
technologies help enhance food safety, improve product quality, and extend shelf life.
Particularly in the plant-based and alternative protein sectors, these innovations are
making food production more efficient and nutritious, catering to the rising consumer
demand for healthier food options.
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In the beverages segment, the market generated USD 52.8 billion in 2024 and is
forecast to grow at a CAGR of 8.2% through 2034. This growth is driven by increasing
consumer interest in healthier, more functional beverages. Innovations in beverage
formulation—such as sugar-free, plant-based, and fortified drinks—are reshaping the
market. The rise of products like plant-based milk, energy drinks, and probiotic
beverages highlights the sector’s shift toward health-conscious consumption. Advances
in flavor, nutritional profiles, and packaging are helping companies meet the evolving
needs of today’s consumers, who are more mindful of their health and well-being than
ever before.

The U.S. food technology market reached USD 48.9 billion in 2024, with a growth rate
of 7.8% projected through 2034. The U.S. remains a global leader in food technology,
largely due to its robust innovation ecosystem, significant research capabilities, and
thriving food tech startups. The country is at the forefront of developing plant-based
foods, alternative proteins, food safety solutions, automation, and Al-powered
technologies. This leadership position is expected to continue as the U.S. innovates and
introduces new technologies that meet the growing global demand for more sustainable,
efficient, and healthier food systems.
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