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The Global Floriculture Market reached a valuation of USD 55.2 billion in 2023 and is
projected to grow at a CAGR of 5.1% from 2024 to 2032. With increasing recognition of
the mental health benefits of plants and flowers, demand is rising across settings such
as hospitals, workplaces, and wellness centers. Research highlights how greenery can
help reduce stress, elevate mood, and enhance productivity, making floral products
desirable for creating calm and stimulating environments.

A key challenge in floriculture is managing the perishability of flowers and plants, which
have limited shelf lives and require specific storage and handling conditions to preserve
freshness. Cold-chain logistics are crucial, as even slight delays can result in rapid
deterioration, leading to waste and financial setbacks. Efficient logistics and quality
management are thus essential to ensure that products meet consumer expectations
while maintaining profitability in the industry.

By product type, the market is segmented into foliage plants, cut flowers, bedding
plants, potted plants, and others. In 2023, cut flowers led the market with a value of
USD 20.7 billion and are anticipated to grow at a 4.3% CAGR through 2032. Their
popularity is largely due to their visual appeal, variety, and cultural significance, which
make them a staple for special events and gifts. This demand is reinforced by the
aesthetic value they bring to decor and the symbolism they carry, which appeals to
consumers worldwide.

Distribution-wise, the market is divided into online and offline channels. Offline channels
held the largest share in 2023, accounting for 61% of the market, and are expected to
grow at a CAGR of 5.1% over the forecast period. Many consumers prefer buying
flowers and plants in person, valuing the ability to inspect freshness and quality directly.
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Offline stores also offer personalized services essential for weddings and
holidays. The sensory experience of seeing and selecting flowers in person continues to
make offline sales dominant, though online platforms are gaining traction as they
broaden access to a variety of products.

North America held a significant market share, valued at USD 12.5 billion in 2023, with
growth expected at a 4.8% CAGR through 2032. Factors driving this regional growth
include rising demand for flowers in home decor, gifts, and wellness applications, as
well as a strong preference for sustainable and eco-friendly products. The expanding e-
commerce landscape in North America makes it easier for consumers to access diverse
floral options, further supporting market growth in the region.
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