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Abstracts

The Global Exterior Paint Retail Market was valued at USD 35.5 billion in 2024 and is

estimated to expand at a CAGR of 8.2% to reach USD 78.3 billion by 2034. This growth

is largely fueled by rising construction activity, especially in developing economies,

along with an increasing number of home renovation and remodeling projects.

Consumers are becoming more willing to invest in their properties, especially in

enhancing the visual appeal of exteriors. As a result, the demand for high-performance

paints that offer both aesthetic and protective benefits is increasing significantly. Urban

expansion, government housing initiatives, and the growing trend of customized

architectural aesthetics are also contributing to the consistent rise in exterior paint

consumption. Additionally, rural housing developments in emerging regions are creating

more opportunities for product adoption, driving further growth. Both commercial and

residential construction segments are actively contributing to the surge, with an

increased focus on infrastructure developments that require large-scale use of durable

and weather-resistant paints.

In regions that emphasize sustainability and eco-conscious building practices, exterior

paint sales remain strong. North America and Europe continue to lead due to their

established repaint cycles, preference for premium products, and strong regulatory

frameworks surrounding low-VOC materials. These regions have maintained consistent

demand due to awareness of environmental concerns and a steady pace of real estate

maintenance activities. Simultaneously, countries experiencing rapid urban

development are seeing growth driven by government-led construction initiatives and

expanding residential zones. Markets that emphasize health and environmental safety

are accelerating the transition to paints that contain fewer harmful compounds, thus

giving rise to a significant shift in product preferences.
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Water-based paints dominate the exterior paint retail market, capturing around 77.7% of

the total share. These formulations generated USD 27.6 billion in revenue in 2024 and

are forecasted to reach USD 61.5 billion by 2034, expanding at a CAGR of 8.4%. Their

widespread adoption is due to the combination of eco-friendliness, low odor, quick

drying properties, and easy cleanup. Consumers and regulators alike are pushing for

solutions that meet sustainability targets without compromising performance. As a

result, water-based paints have become the go-to choice across both residential and

commercial applications. Manufacturers are also investing in technologies that enhance

these products with improved weather resistance, UV stability, and longer lifespans.

The focus on green certifications in the construction sector has added momentum to

this shift, encouraging the development of next-generation paint formulations that align

with global environmental standards. Innovations such as advanced acrylic emulsions

with enhanced durability, along with other weatherproof features, are shaping premium

product lines in the global market.

By resin type, acrylic-based paints led the market in 2024 with a 57.5% share. Their

popularity stems from their outstanding durability, flexibility, and resistance to ultraviolet

radiation. These features make acrylic paints especially suitable for a wide range of

climates and applications. When combined with water-based systems, they provide a

versatile solution that appeals to both budget-conscious and premium consumers. With

environmental concerns taking center stage, acrylic water-based formulations have

become even more desirable due to their minimal VOC content and adherence to

sustainability practices. Enhanced features such as self-cleaning surfaces and

elastomeric flexibility are becoming increasingly popular in modern paint lines, adding

value to both consumers and property developers.

In terms of end use, the residential segment emerged as the dominant force in 2024,

accounting for approximately 62.7% of total market share. This is driven by steady

volumes of new housing projects and cyclical repainting practices in more mature

markets. In regions with a growing culture of DIY renovation and design, consumers are

opting for high-quality paints that offer long-lasting finishes and ease of application.

Additionally, the rising middle class in urbanizing nations is seeking affordable yet

durable exterior paint options, further driving demand in the residential space. Shifts in

consumer behavior, including a stronger focus on design personalization and

environmentally conscious products, are influencing purchasing decisions across this

segment.
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China exterior paint retail market reached USD 4.9 billion in 2024 and is expected to

grow at a CAGR of 8.5%, hitting USD 11.1 billion by 2034. The growth is largely backed

by large-scale investments in housing and infrastructure, driven by the government’s

strategic urbanization initiatives. Consumers are leaning toward low-VOC and weather-

resistant coatings, particularly in fast-growing urban centers. Domestic manufacturers

are adapting to these trends by offering certified sustainable products, reflecting

evolving building codes and environmental objectives.
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