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The Global Evaporator Coils and Condenser Coils Market size reached USD 3.11 billion
in 2023, projected to register a 4.9% CAGR from 2024 to 2032. The demand for high-
performance coils is driven by a focus on better indoor air quality and energy efficiency.
Tightening regulations and growing environmental awareness are transforming the
market. Key regulations are pushing the replacement of high-GWP refrigerants with
sustainable alternatives. The Environmental Protection Agency (EPA) expects the
transition to low-GWP refrigerants to reduce greenhouse gas emissions by up to 90%
by 2030. Technological advancements are introducing new refrigerants that perform
better and have a reduced environmental footprint.

The market is increasingly focusing on microchannel coils due to their ability to enhance
heat exchange efficiency and reduce refrigerant charges. These coils feature numerous
small channels that improve thermal performance while decreasing overall size and
weight, minimizing refrigerant usage and its environmental impact. In 2023, the
commercial applications held around 43% share of the market. Commercial facilities
such as office buildings, shopping malls, hotels, supermarkets, and hospitals rely
heavily on large-scale HVAC and refrigeration systems to maintain optimal
temperatures.

These systems are essential for operations, highlighting the high demand for both
evaporator and condenser coils. Commercial entities often require larger and more
intricate HVAC and refrigeration setups compared to residential applications. The
expanding retail, hospitality, and healthcare sectors further solidify the commercial
segment's dominance in the market. Asia-Pacific evaporator coils & condenser coils
industry size crossed USD 1.06 billion in 2023 and is projected to reach USD 1.66
billion by 2032. Rapid urbanization in the region, marked by expanding cities and
infrastructure projects, significantly drives the demand for HVAC systems in residential
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and commercial sectors.
Growing urban areas necessitate effective cooling and heating solutions, boosting the
demand for evaporator and condenser coils. Urbanization also requires upgrading and
replacing outdated equipment, further driving market growth. Climate change drives the
need for reliable cooling systems due to hotter summers and unpredictable temperature
swings. This shift has led to a focus on advanced HVAC technologies that enhance
energy efficiency and performance.The region now prioritizes energy-efficient and
environmentally friendly evaporators and condenser coils to manage energy
consumption and operational costs.
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