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Europe Power And Control Cable Market, valued at USD 63.3 billion in 2024, is
projected to grow at a CAGR of 7.2% from 2025 to 2034. This growth is largely driven
by the increasing demand for robust energy infrastructure, the expansion of renewable
energy projects, and advancements in telecommunications. The ongoing shift toward
smart grids and the upgrading of power transmission networks are major contributors to
the rise in demand for high-performance cables. The accelerated adoption of electric
vehicles (EVS) is also playing a crucial role, as it drives the need for comprehensive
charging infrastructure, further boosting the market. As renewable energy sources, like
solar and wind, continue to grow, the requirement for specialized cables that can
effectively handle energy transmission and storage increases. Innovations in cable
technology, including fire-resistant and high-voltage solutions, are expanding the
market’s potential across diverse industries. Additionally, rigorous regulations around
energy efficiency and safety compliance are encouraging manufacturers to innovate,
providing further momentum to the market’s growth across Europe.

The power cable segment, specifically, is expected to exceed USD 21.7 billion by 2034.
This growth is fueled by substantial investments in energy infrastructure, renewable
energy projects, and the widespread modernization of aging power grids to
accommodate rising energy demand. Power cables are essential for integrating
renewable energy sources into existing grids, ensuring efficient energy transmission
across regions. Furthermore, improvements to transmission and distribution networks
are expected to drive the market demand for power cables in the coming years.

On the voltage front, the low-voltage cable segment is anticipated to achieve a CAGR of
over 5.6% by 2034. The increased investments in residential and commercial
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construction, along with the growing need for energy-efficient solutions, are
driving demand for low-voltage cables. These cables are particularly useful in
applications such as building wiring, lighting systems, and small-scale industrial
equipment. The rise in urbanization, as well as the development of smatrt cities, further
strengthens the need for low-voltage cables to support residential complexes,
commercial properties, and public infrastructure.

Among European nations, France is projected to surpass USD 6.2 billion by 2034,
driven by investments in renewable energy and infrastructure modernization. France’s
commitment to achieving carbon neutrality by 2050 has led to significant growth in
renewable energy initiatives, including wind and solar energy projects, all of which
require high-quality power and control cables for efficient energy transmission.
Additionally, the increasing adoption of electric vehicles in France is further propelling
demand for advanced cables that can support high-voltage requirements for charging
infrastructure.
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