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Abstracts

Europe Elevators Market reached a valuation of USD 23.15 billion in 2023 and is

anticipated to grow at a CAGR of over 2% from 2024 to 2032, spurred by rapid

technological advancements and increasing demand for smart elevator solutions.

Innovations in IoT technology have integrated intelligent features into elevator systems,

enhancing safety, convenience, and operational efficiency. Capabilities such as

predictive maintenance, real-time monitoring, and energy management allow building

operators to reduce costs and elevate service quality.

One challenge facing the Europe elevators market is the high maintenance cost

associated with aging infrastructure. Many older buildings require frequent upgrades to

comply with evolving safety and efficiency standards, leading to higher expenses for

building owners and elevator providers. Modernization needs, combined with stringent

European Union regulations, further drive these costs. Outdated systems in these

structures require specialized labor and costly parts, adding to the financial burden on

building owners.

By product type, the hydraulic elevator segment contributed approximately USD 12.4

billion in revenue in 2023 and is projected to expand at a CAGR of over 1.4% through

2032. Hydraulic elevators are well-suited for Europe’s prevalent low- to mid-rise

buildings. These systems are typically more affordable to install compared to traction

elevators, as they require less machinery and do not need a dedicated machine room.

This makes hydraulic elevators a practical choice for buildings with limited space,

especially during modernization efforts.

In terms of deck type, single-deck elevators held about 56% of the market share in 2023

and the segment is expected to grow at a CAGR of 1.7% from 2024 to 2032. Single-
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deck elevators remain popular across Europe for their cost-efficiency, compact

design, and energy savings. Their straightforward structure, with fewer parts, reduces

installation and maintenance expenses, making them ideal for mid-rise buildings. They

also require minimal structural height and have a compact shaft, conserving space—a

benefit in cities with height limitations. Additionally, single-deck elevators consume less

power, contributing to their demand in energy-conscious settings.

The Europe elevators market is further propelled by technological advancements,

including the development of smart elevators, improved digital security, and energy-

efficient models. Smart elevator systems utilize IoT for real-time monitoring and

predictive maintenance, optimizing wait times and enhancing performance. Enhanced

digital security features, including biometric access, card readers, and video

surveillance, contribute to passenger safety and enable remote monitoring for building

managers.

+357 96 030922
info@marketpublishers.com

Europe Elevators Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024 - 2032

https://marketpublishers.com/report/industry/other_industries/europe-elevators-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html


Contents

Report Content

CHAPTER 1 METHODOLOGY & SCOPE

1.1 Market scope & definitions

1.2 Base estimates & calculations

1.3 Forecast calculations.

1.4 Data sources

  1.4.1 Primary

  1.4.2 Secondary

    1.4.2.1 Paid sources

    1.4.2.2 Public sources

CHAPTER 2 EXECUTIVE SUMMARY

2.1 Industry synopsis, 2021-2032

CHAPTER 3 INDUSTRY INSIGHTS

3.1 Industry ecosystem analysis

  3.1.1 Factor affecting the value chain.

  3.1.2 Profit margin analysis.

  3.1.3 Disruptions

  3.1.4 Future outlook

  3.1.5 Manufacturers

  3.1.6 Distributors

3.2 Supplier landscape

3.3 Profit margin analysis.

3.4 Key news & initiatives

3.5 Regulatory landscape

3.6 Impact forces

  3.6.1 Growth drivers

    3.6.1.1 Development of innovative technologies and rising demand for smart

elevators

    3.6.1.2 Renovation and Modernization

    3.6.1.3 Growing urbanization and infrastructure development

  3.6.2 Industry pitfalls & challenges

+357 96 030922
info@marketpublishers.com

Europe Elevators Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024 - 2032

https://marketpublishers.com/report/industry/other_industries/europe-elevators-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html


    3.6.2.1 High maintenance costs

    3.6.2.2 Skilled labor shortage

3.7 Growth potential analysis

3.8 Porter’s analysis

3.9 PESTEL analysis

CHAPTER 4 COMPETITIVE LANDSCAPE, 2023

4.1 Introduction

4.2 Company market share analysis

4.3 Competitive positioning matrix

4.4 Strategic outlook matrix

CHAPTER 5 MARKET ESTIMATES & FORECAST, BY PRODUCT, 2021-2032 (USD

MILLION) (THOUSAND UNITS)

5.1 Key trends

5.2 Hydraulic

5.3 Traction

5.4 Machine Room-Less traction

CHAPTER 6 MARKET ESTIMATES & FORECAST, BY DECK TYPE, 2021-2032

(USD MILLION) (THOUSAND UNITS)

6.1 Key trends

6.2 Single deck

6.3 Double deck

CHAPTER 7 MARKET ESTIMATES & FORECAST, BY BUILDING HEIGHT,

2021-2032 (USD MILLION) (THOUSAND UNITS)

7.1 Key trends

7.2 Low-rise

7.3 Mid-rise

7.4 High-rise

CHAPTER 8 MARKET ESTIMATES & FORECAST, BY SPEED, 2021-2032 (USD

MILLION) (THOUSAND UNITS)

+357 96 030922
info@marketpublishers.com

Europe Elevators Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024 - 2032

https://marketpublishers.com/report/industry/other_industries/europe-elevators-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html


8.1 Key trends

8.2 Less than 1m/s

8.3 Between 1 m/s to 3 m/s

8.4 Between 4 m/s to 6 m/s

8.5 Between 7 m/s to 10 m/s

8.6 Above 10 m/s

CHAPTER 9 MARKET ESTIMATES & FORECAST, BY DESTINATION CONTROL,

2021-2032 (USD MILLION) (THOUSAND UNITS)

9.1 Key trends

9.2 Smart

9.3 Conventional

CHAPTER 10 MARKET ESTIMATES & FORECAST, BY BUSINESS, 2021-2032 (USD

MILLION) (THOUSAND UNITS)

10.1 Key trends

10.2 New equipment

10.3 Maintenance

10.4 Modernization

CHAPTER 11 MARKET ESTIMATES & FORECAST, BY APPLICATION, 2021-2032

(USD MILLION) (THOUSAND UNITS)

11.1 Key trends

11.2 Passenger

11.3 Freight

CHAPTER 12 MARKET ESTIMATES & FORECAST, BY END USE, 2021-2032 (USD

MILLION) (THOUSAND UNITS)

12.1 Key trends

12.2 Residential

  12.2.1 Home Lifts

  12.2.2 Others

12.3 Industrial

12.4 Commercial

  12.4.1 Office

+357 96 030922
info@marketpublishers.com

Europe Elevators Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024 - 2032

https://marketpublishers.com/report/industry/other_industries/europe-elevators-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html


  12.4.2 Hotels

  12.4.3 Healthcare

  12.4.4 Others (Shopping Malls)

CHAPTER 13 MARKET ESTIMATES & FORECAST, BY COUNTRY, 2021-2032 (USD

MILLION) (THOUSAND UNITS)

13.1 Key trends

13.2 UK

13.3 Germany

13.4 France

13.5 Italy

13.6 Spain

13.7 Russia

13.8 Poland

13.9 BENELUX

13.10 Austria

CHAPTER 14 COMPANY PROFILES

14.1 Aritco lift AB

14.2 Cibes Lift AB

14.3 Fujitec

14.4 Hitachi

14.5 Hyundai elevator

14.6 Kleemann

14.7 Kone

14.8 Mitsubishi Electric

14.9 Oti’s elevators

14.10 Schindler

14.11 Stannah Europe

14.12 ThyssenKrupp Elevator Europe

14.13 TK elevator

14.14 Toshiba group

+357 96 030922
info@marketpublishers.com

Europe Elevators Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024 - 2032

https://marketpublishers.com/report/industry/other_industries/europe-elevators-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html


I would like to order

Product name: Europe Elevators Market Opportunity, Growth Drivers, Industry Trend Analysis, and

Forecast 2024 - 2032

Product link: https://marketpublishers.com/r/EAC5EB670204EN.html

Price: US$ 4,850.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/EAC5EB670204EN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Europe Elevators Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024 - 2032

https://marketpublishers.com/report/industry/other_industries/europe-elevators-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/other_industries/europe-elevators-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/other_industries/europe-elevators-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html

