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The Global Enhanced Oil Recovery Market was valued at USD 39.1 billion in 2024 and
Is expected to grow at a CAGR of 7.5% annually from 2025 to 2034. This market growth
Is driven by several factors, including the decreasing output from existing fields, the
increasing number of mature wells, and the surging demand for crude oil and petroleum
products. These factors are largely due to industrial growth and the rising urban
population worldwide. Additionally, ongoing technological advancements and continued
exploration activities are playing a key role in enhancing EOR techniques, further
boosting the industry. The rise in global energy consumption, particularly driven by
population growth and urbanization, alongside increasing oil and gas production
requirements, is expected to continue supporting market expansion.

Furthermore, the development of hybrid systems, which combine surfactants or
polymers with water flooding, is expected to reduce costs and significantly influence the
industry. The introduction of microbial EOR methods, which reduce environmental
Impact, is also expected to contribute to increased market demand. These innovations
are helping improve the efficiency and environmental sustainability of oil extraction
processes. In line with these advancements, the gas sector is projected to surpass USD
35 billion by 2034, fueled by growing energy demand and the need for more sustainable
and cost-effective energy solutions.

The onshore EOR segment is anticipated to withess a compound annual growth rate
(CAGR) of over 7% through 2034, driven by the integration of advanced technologies
such as sensors and data analytics platforms in onshore oil fields. These technologies
enable better management and more efficient resource extraction.
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The U.S. enhanced oil recovery market is expected to exceed USD 19 billion by
2034, bolstered by new hydrocarbon discoveries and government-backed initiatives to
promote EOR techniques. The introduction of artificial intelligence, automation, and
sensor technologies further enhances oil recovery and optimizes production rates,
positioning the market for significant growth in the coming years.

With continuous expansion in oil exploration and production, supported by favorable
regulatory frameworks, the EOR market is set to experience ongoing positive growth.
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