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Abstracts

The Global Electric Household Appliances Market was valued at USD 578.5 billion in

2024 and is estimated to grow at a CAGR of 7.3% to reach USD 1.15 trillion by 2034.

The industry is undergoing rapid transformation, driven by technological advancements

that are reshaping convenience and efficiency in everyday living. Smart appliances

featuring IoT connectivity, AI-driven automation, and voice control are integrating

seamlessly into smart home ecosystems, enabling remote monitoring, predictive

maintenance, and personalized settings. Manufacturers are increasingly prioritizing

energy-efficient technologies to meet sustainability goals and comply with

environmental regulations, while appealing to eco-conscious consumers. Urbanization

is influencing appliance design, with smaller dwellings creating demand for compact,

multi-functional devices such as washer-dryer combinations and space-saving kitchen

appliances. Dual-income households and busy lifestyles are further boosting the

adoption of automated and smart devices that save time and reduce manual effort.

Additionally, consumer demand for modern designs, aesthetics, and premium features

is shaping innovation, as urban buyers seek appliances that combine style with

advanced performance.

In 2024, the large appliances segment generated USD 361.7 billion. This segment,

which includes refrigerators, washing machines, ovens, and air conditioners, dominates

due to its essential nature, making them a priority purchase even during economic

downturns. Replacement cycles and consumer upgrades toward energy-efficient and

smart models continue to drive revenue growth in this segment.

The low-price segment held a 47.8% share in 2024. This segment is primarily driven by

+357 96 030922
info@marketpublishers.com

Electric Household Appliances Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2025...

https://marketpublishers.com/report/consumers_goods/other-consumer-goods/electric-household-appliances-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-to-2032.html


highly price-sensitive consumers in emerging markets and rural areas, where

affordability takes precedence over advanced features. Products with basic functionality

and durability, such as fans, irons, and simple kitchen appliances, are considered

household essentials, generating significant sales volumes.

United States Electric Household Appliances Market held a 66.8% share, generating

USD 86 billion in 2024. Demand in the U.S. is fueled by the growing popularity of smart

and eco-friendly appliances, advancements in IoT and AI-enabled controls, and

increasing consumer focus on sustainability and energy efficiency. Lifestyle changes,

such as increased home renovations and more time spent at home, are also boosting

the consumption of premium appliances.

Key players in the Global Electric Household Appliances Market include Hitachi,

Electrolux, LG Electronics, Midea Group, Walton Group, Samsung Electronics, Bosch,

Panasonic, Sharp, Gree Electric Appliances, Whirlpool, BSH Hausger?te, Haier Group,

Siemens, and Miele. Companies in the Electric Household Appliances Market are

employing several strategies to strengthen their presence and expand market share.

They are investing heavily in research and development to enhance energy efficiency,

smart features, and AI integration. Strategic partnerships, mergers, and acquisitions

help broaden distribution networks and penetrate emerging markets. Product portfolio

diversification, focusing on multi-functional and space-saving appliances, caters to

urban consumers. Firms emphasize sustainable manufacturing practices, eco-friendly

certifications, and compliance with global energy standards to appeal to environmentally

conscious buyers.
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