
Electric Earthmoving Equipment Market Opportunity,

Growth Drivers, Industry Trend Analysis, and Forecast

2024 – 2032 

https://marketpublishers.com/r/E81391280878EN.html

Date: October 2024

Pages: 160

Price: US$ 4,850.00 (Single User License)

ID: E81391280878EN

Abstracts

The Global Electric Earthmoving Equipment Market was valued at USD 1.1 billion in

2023 and is projected to grow at a CAGR of 7.9% from 2024 to 2032. The increasing

demand for zero-emission vehicles (ZEVs), like electric earthmoving machinery, is

fueled by the need for environmentally friendly construction practices. Construction

firms are turning to green solutions to meet environmental standards and support global

decarbonization efforts. This shift is being driven by stricter emission regulations and

advances in battery technology, which are making electric alternatives more accessible.

Leading markets, especially in Asia and Europe, are seeing significant adoption of

electric heavy equipment as companies aim to cut emissions and meet regulatory

guidelines.

Government support plays a pivotal role in this transition by providing incentives such

as grants, tax rebates, and infrastructure subsidies. These financial aids make electric

machinery more appealing, allowing companies to achieve sustainability goals while

complying with regulatory demands. With tightened emission standards for diesel-

powered equipment, the adoption of zero-emission machinery is growing rapidly,

particularly in the construction and mining sectors where sustainability and improved air

quality are prioritized. In terms of equipment types, the market is segmented into

excavators, loaders, dozers, backhoes, dump trucks, and others.

Excavators accounted for over 30% of the market share in 2023 and are expected to

surpass USD 700 million by 2032. Their dominance is attributed to their versatility and

widespread use across various sectors, including construction and mining. The demand

for electric excavators is surging due to the increasing push for zero-emission

machinery. Technological advancements in battery systems ensure that electric
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excavators match the efficiency of their diesel counterparts, driving their

popularity. When categorized by application, the construction sector held 85.8% of the

market in 2023. As environmental regulations become stricter, the construction industry

is focusing on reducing its carbon footprint.

Electric earthmoving machinery not only helps lower emissions but also offers benefits

such as reduced operating costs, lower maintenance, and decreased noise pollution.

The availability of advanced battery technologies further boosts the feasibility of these

machines for construction projects. The market is witnessing strong growth in regions

like Europe and North America, driven by sustainability goals, government incentives,

and increased investments in electric machinery. The UK and North America are

leading this trend due to stringent environmental policies and an increasing focus on

cost-effective and sustainable construction solutions

+357 96 030922
info@marketpublishers.com

Electric Earthmoving Equipment Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024...

https://marketpublishers.com/report/industry/construction/electric-earthmoving-equipment-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html


Contents

Report Content

CHAPTER 1 METHODOLOGY & SCOPE

1.1 Research design

  1.1.1 Research approach

  1.1.2 Data collection methods

1.2 Base estimates and calculations

  1.2.1 Base year calculation

  1.2.2 Key trends for market estimates

1.3 Forecast model

1.4 Primary research & validation

  1.4.1 Primary sources

  1.4.2 Data mining sources

1.5 Market definitions

CHAPTER 2 EXECUTIVE SUMMARY

2.1 Industry synopsis, 2021 - 2032

CHAPTER 3 INDUSTRY INSIGHTS

3.1 Industry ecosystem analysis

3.2 Supplier landscape

  3.2.1 Software provider

  3.2.2 Service provider

  3.2.3 Technology provider

  3.2.4 Integrator

  3.2.5 End use

3.3 Profit margin analysis

3.4 Technology & innovation landscape

3.5 Pricing analysis

3.6 Key news & initiatives

3.7 Regulatory landscape

3.8 Impact forces

  3.8.1 Growth drivers

    3.8.1.1 Increasing environmental regulations and emission standards

+357 96 030922
info@marketpublishers.com

Electric Earthmoving Equipment Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024...

https://marketpublishers.com/report/industry/construction/electric-earthmoving-equipment-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html


    3.8.1.2 Government incentives and subsidies for electric vehicles

    3.8.1.3 Development of advanced battery technologies

  3.8.2 Industry pitfalls & challenges

    3.8.2.1 High initial investment costs

    3.8.2.2 Limited battery life and charging infrastructure

3.9 Growth potential analysis

3.10 Porter’s analysis

3.11 PESTEL analysis

CHAPTER 4 COMPETITIVE LANDSCAPE, 2023

4.1 Introduction

4.2 Company market share analysis

4.3 Competitive positioning matrix

4.4 Strategic outlook matrix

CHAPTER 5 MARKET ESTIMATES & FORECAST, BY EQUIPMENT, 2021 - 2032

($BN, UNIT)

5.1 Key trends

5.2 Excavators

  5.2.1 Mini excavators

  5.2.2 Large excavators

5.3 Loaders

  5.3.1 Wheel loaders

  5.3.2 Track loaders

5.4 Dozers

  5.4.1 Bulldozers

  5.4.2 Crawler dozers

5.5 Backhoe

5.6 Dump trucks

5.7 Others

CHAPTER 6 MARKET ESTIMATES & FORECAST, BY PROPULSION, 2021 - 2032

($BN, UNIT)

6.1 Key trends

6.2 Battery Electric Vehicle (BEV)

6.3 Hybrid Electric Vehicle (HEV)

+357 96 030922
info@marketpublishers.com

Electric Earthmoving Equipment Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024...

https://marketpublishers.com/report/industry/construction/electric-earthmoving-equipment-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html


CHAPTER 7 MARKET ESTIMATES & FORECAST, BY APPLICATION, 2021 - 2032

($BN, UNIT)

7.1 Key trends

7.2 Construction

7.3 Underground mining

7.4 Surface mining

CHAPTER 8 MARKET ESTIMATES & FORECAST, BY REGION, 2021 - 2032 ($BN,

UNIT)

8.1 Key trends

8.2 North America

  8.2.1 U.S.

  8.2.2 Canada

8.3 Europe

  8.3.1 UK

  8.3.2 Germany

  8.3.3 France

  8.3.4 Italy

  8.3.5 Spain

  8.3.6 Nordics

8.4 Asia Pacific

  8.4.1 China

  8.4.2 Japan

  8.4.3 India

  8.4.4 South Korea

  8.4.5 ANZ

  8.4.6 Southeast Asia

8.5 Latin America

  8.5.1 Brazil

  8.5.2 Mexico

  8.5.3 Argentina

8.6 MEA

  8.6.1 South Africa

  8.6.2 UAE

  8.6.3 Saudi Arabia

+357 96 030922
info@marketpublishers.com

Electric Earthmoving Equipment Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024...

https://marketpublishers.com/report/industry/construction/electric-earthmoving-equipment-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html


CHAPTER 9 COMPANY PROFILES

9.1 Bobcat

9.2 CASE Construction Equipment

9.3 Caterpillar

9.4 Doosan

9.5 Epiroc

9.6 HITACHI

9.7 Hydrema

9.8 JCB

9.9 Komatsu

9.10 Liebherr Group

9.11 Lightning eMotors

9.12 MacLean

9.13 Nesher

9.14 Propel Industry

9.15 SANY

9.16 Takeuchi

9.17 Volvo

9.18 Wacker Neuson

9.19 XCMG

9.20 Zoomlion

+357 96 030922
info@marketpublishers.com

Electric Earthmoving Equipment Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024...

https://marketpublishers.com/report/industry/construction/electric-earthmoving-equipment-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html


I would like to order

Product name: Electric Earthmoving Equipment Market Opportunity, Growth Drivers, Industry Trend

Analysis, and Forecast 2024 – 2032

Product link: https://marketpublishers.com/r/E81391280878EN.html

Price: US$ 4,850.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/E81391280878EN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Electric Earthmoving Equipment Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024...

https://marketpublishers.com/report/industry/construction/electric-earthmoving-equipment-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/construction/electric-earthmoving-equipment-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/construction/electric-earthmoving-equipment-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html

