. +357 96 030922
Market Publishers info@marketpublishers.com

Eco Friendly Low VOC Automotive Wiring Harness
Tape Market Opportunity, Growth Drivers, Industry
Trend Analysis, and Forecast 2024 — 2032

https://marketpublishers.com/r/E9BEB0517805EN.html
Date: October 2024

Pages: 250
Price: US$ 4,365.00 (Single User License)
ID: E9BEB0517805EN

The Global Eco Friendly Low VOC Automotive Wiring Harness Tape Market was valued
at USD 470.5 million in 2023 and is projected to grow at a CAGR of 5.6% from 2024 to
2032. The increasing demand for electric vehicles (EVS) is significantly driving the
market, particularly for wiring harnesses and low VOC tapes essential for these
systems. The U.S. electric vehicle sector is expected to experience substantial growth,
with projections indicating a rise from USD 49.1 million in 2022 to over USD 210 million
by 2032, reflecting an annual growth rate exceeding 15%. EVs typically require more
intricate wiring setups than traditional internal combustion engine (ICE) vehicles.
Globally, governments are implementing stricter regulations aimed at minimizing volatile
organic compounds (VOCSs) in automotive manufacturing.

This regulatory shift encourages manufacturers to adopt eco-friendly materials for their
wiring harness tapes. The harmful effects of VOCs, which contribute to air pollution and
ozone layer depletion, have led to a growing awareness of the need for sustainable
alternatives. Using low VOC tapes allows automakers to comply with these regulations
while reducing emissions during production, thereby enhancing the overall
environmental footprint of their vehicles. The market is segmented by product into
passenger cars, commercial vehicles, and two-wheelers.

In 2023, passenger cars represented over 60% of the market share, with expectations
to surpass USD 400 million by 2032. As advanced driver assistance systems (ADAS),
such as lane-keeping assistance and adaptive cruise control, become increasingly
integrated into passenger vehicles, the complexity of wiring systems is rising. This trend
boosts the demand for durable and eco-friendly wiring harness tapes that can meet the
rigorous requirements of modern automotive technology. In terms of applications, the
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eco-friendly low VOC automotive wiring harness tape market includes segments
for engine compartments, cabins, chassis, battery and powertrains, and interior and
exterior wiring harnesses. The engine compartment segment is anticipated to account
for about 27% of the market in 2023. Tapes used in engine compartments must
withstand extreme temperatures and harsh environments, necessitating low VOC
options that offer enhanced thermal stability.

The Asia Pacific region leads the global eco-friendly low VOC automotive wiring
harness tape market, holding over 45% of the share in 2023. Rapid urbanization and
increasing vehicle ownership in markets such as India and Southeast Asia are
propelling demand for sustainable automotive materials. Additionally, China’s

prominent position in electric vehicle production further fuels the need for advanced eco-
friendly tapes as manufacturers strive to achieve sustainability objectives while
accommodating increasingly complex electrical systems in their vehicles.
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