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Abstracts

The Global Consumer Electronics Market was valued at USD 949.7 billion in 2024 and

is expected to grow at a CAGR of 2.8% between 2025 and 2034. This steady growth is

fueled by the increasing adoption of smartphones and advancements in

telecommunication technologies. Consumers are embracing devices that support faster

internet speeds, especially those compatible with 5G networks, which offer superior

connectivity and seamless performance. As smart home technologies gain momentum,

the market continues to expand. Products such as smart TVs, gaming peripherals, and

IoT-connected devices have become essential in modern households, contributing to

the rapid proliferation of smart ecosystems.

Moreover, the emergence of AI-powered voice assistants, home security solutions, and

energy-efficient smart devices is transforming how consumers interact with their homes,

boosting the overall market. The growing influence of augmented reality (AR) and virtual

reality (VR) technologies is enhancing user experiences across gaming, entertainment,

and professional applications, further propelling the demand for innovative consumer

electronics.

Gaming has emerged as a major growth driver for the consumer electronics market as

its mainstream appeal continues to soar. The surge in demand for gaming consoles and

accessories has created a thriving ecosystem where consumers seek interconnected

and high-performance devices to enhance their gaming experiences. As more people

adopt advanced gaming technologies, the consumer electronics sector is expanding

rapidly to cater to this evolving demand. The increased adoption of cloud gaming and

subscription-based platforms is also shaping the future of the gaming industry,

encouraging the production of cutting-edge consoles and peripherals.

The market is segmented by product type, encompassing telephony, computing, TV,

radio, multimedia, gaming equipment, TV peripherals, and drones. The telephony
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segment, driven by rising mobile service subscriptions, generated USD 498

billion in 2024. Affordable smartphones have made mobile connectivity more

accessible, particularly in emerging markets, fueling this segment's continued growth.

The rapid integration of 5G technology has further accelerated smartphone adoption as

consumers seek devices that offer faster speeds, low latency, and enhanced features.

In terms of distribution channels, the consumer electronics market is divided into online

and offline segments. The offline segment accounted for 70.6% of the market share in

2024 and is projected to reach USD 700 billion by 2034. Despite the increasing

prevalence of online shopping, physical retail stores continue to play a pivotal role in the

distribution of consumer electronics. These stores offer personalized consultations,

interactive displays, and hands-on experiences that help consumers make informed

purchasing decisions. Retailers are enhancing customer experiences by integrating

augmented reality, offering in-store demonstrations, and providing expert guidance,

ensuring that brick-and-mortar stores remain relevant in the evolving retail landscape.

The U.S. consumer electronics market generated USD 185.8 billion in 2024, with a

projected CAGR of 2.6% between 2025 and 2034. The country's economic

environment, marked by an 8.5% increase in consumer spending from 2022 to 2023,

points to a promising outlook for the sector. As disposable incomes rise and

technological innovations continue to captivate consumers, the demand for electronic

products is expected to remain strong, supporting the overall growth trajectory of the

industry.
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