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Abstracts

The Global Companion Animal Healthcare Market was valued at USD 124.8 billion in

2024 and is estimated to grow at a CAGR of 7.2% to reach USD 249.4 billion by 2034.

The increasing humanization of pets, along with the growing awareness around animal

health and wellness, has led to a rising demand for comprehensive veterinary solutions.

More pet owners today are actively investing in preventive healthcare, regular wellness

checkups, and parasite control, contributing to higher spending across the companion

animal health sector. Alongside these behavioral shifts, rising global pet adoption rates

and higher disposable incomes are further fueling the demand for medical services,

products, and advanced care solutions for pets.

Digital transformation in veterinary care has also emerged as a key growth driver. With

the introduction of telemedicine platforms and remote monitoring tools, pet owners can

access veterinary expertise more conveniently than ever before. The market is also

benefiting from the growing adoption of pet insurance, which improves affordability and

access to necessary treatments and preventive care services. As pet owners

increasingly seek specialized and holistic healthcare for their animals, the industry

continues to innovate with wellness products and digital tools that enhance care

delivery. These advancements are not only expanding the reach of veterinary services

but also improving health outcomes across various animal species.

Companion animal healthcare encompasses a wide spectrum of medical services and

solutions designed for domesticated animals such as dogs, cats, horses, and others.

The market includes a variety of products and services, from pharmaceuticals and

diagnostics to veterinary services. Among these segments, veterinary services held the

largest share in 2024, valued at USD 89 billion, and are expected to double to USD
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179.8 billion by 2034. This segment includes a broad range of offerings such as

medical treatments, pet boarding, grooming, training, insurance services, and wellness

programs. The rising prevalence of chronic conditions among companion animals and

increasing expenditures on routine and preventive care continue to drive demand for

these services.

Based on the type of animal, the market is divided into dogs, cats, horses, and others.

The dogs segment led the global market in 2024, accounting for a 53.5% share. This

strong performance is attributed to the high popularity of dogs as household

companions, which translates into greater spending on nutrition, routine checkups,

vaccinations, grooming, and specialized treatments. Pet owners are also becoming

more aware of breed-specific health needs and are increasingly opting for tailored

wellness plans, thereby further strengthening the demand within this segment.

In terms of distribution, the companion animal healthcare market is segmented into

veterinary hospital pharmacies, retail pharmacies, and e-commerce platforms.

Veterinary hospital pharmacies commanded the largest market share in 2024 and are

projected to grow at a CAGR of 6.6% during the forecast period. These pharmacies are

typically integrated within veterinary clinics and hospitals, providing immediate access to

prescribed and over-the-counter medications after consultations. Their proximity to

diagnostic and treatment services allows for faster medication dispensing and

personalized guidance. Moreover, these pharmacies are staffed with professionals

specialized in veterinary pharmacology, improving safety and precision in pet

treatments. As the demand for prescription-based drugs and complex therapies grows,

the relevance and influence of this segment continue to expand.

Regionally, North America led the global companion animal healthcare market with a

revenue of USD 54.4 billion in 2024 and is projected to reach USD 91.8 billion by 2034,

registering a CAGR of 5.4%. The region benefits from well-established veterinary

infrastructure, high awareness around pet wellness, and a robust insurance ecosystem.

A strong network of clinics, growing use of AI-driven diagnostics, and a mature pet care

market further contribute to its leadership position. North America also houses several

companies involved in the development and distribution of pet medications, diagnostics,

and wellness solutions, which helps maintain a competitive edge in the global

landscape.

The companion animal healthcare market is highly competitive, with a mix of global

players and specialized providers aiming to strengthen their presence. Industry

participants are continuously enhancing their offerings by investing in research, digital
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technologies, and service expansion. Strategic initiatives such as partnerships,

innovation in digital health, and a focus on personalized pet care continue to define the

competitive dynamics of this rapidly evolving sector.

Companies Mentioned

B Braun, Boehringer Ingelheim, Ceva, Dechra, Elanco, Endovac, Figo Pet Insurance,

Hartville, Hester, HIPRA, Hollard, IDEXX Laboratories, Mars, Medtronic, Merck,

Neogen, PetIQ, Phibro, Vetoquinol, Virbac, Zoetis
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