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Abstracts

The Global Companion Animal Drugs Market was valued at USD 25.6 billion in 2024

and is expected to grow at a CAGR of 6.8% from 2025 to 2034. The increasing adoption

of companion animals, the rising prevalence of chronic diseases in pets, and the

growing willingness of pet owners to invest in advanced treatments and veterinary care

are fueling this growth. Pet owners increasingly perceive their animals as family

members, prompting them to spend on preventive care, vaccinations, and medications

to ensure their well-being. This shift in attitude has contributed significantly to the

expansion of the market. As veterinary science continues to advance, innovative

formulations, targeted therapies, and improved drug delivery methods are enhancing

treatment efficacy and compliance among pet owners, thereby accelerating market

growth.

The drugs segment, which accounted for the highest market share of USD 13.8 billion in

2024, continues to dominate the market due to the rising incidence of chronic diseases

and infections in pets. Increased pet ownership and the growing trend of pet

humanization have boosted the demand for antibiotics, anti-inflammatory drugs, and

parasiticides. Pharmaceutical companies are actively investing in research and

development to introduce novel formulations such as chewable tablets and flavored

medications, making administration easier and improving compliance. Regulatory

approvals and innovations in veterinary medicine have also played a pivotal role in

driving the sustained growth of this segment.

By animal type, the dogs segment maintained the largest revenue share of 54.2% in

2024, driven by high adoption rates and increased spending on dog care. Growing

awareness of chronic diseases among dogs, such as cancer and diabetes, has led to a

higher demand for advanced treatments and medications. The rising prevalence of

these conditions highlights the need for effective therapies, encouraging pharmaceutical
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companies to develop specialized drugs targeting canine health. The availability

of comprehensive healthcare options and increased expenditure by pet owners further

bolster segment growth.

The injectable route of administration, which held the largest market share in 2024, is

anticipated to witness significant growth at a CAGR of 6.3% during the forecast period.

Injectable drugs, including vaccines, antibiotics, and analgesics, offer rapid onset of

action and precise dosing, making them ideal for emergency treatments. Advancements

in injectable drug delivery technologies and the introduction of needle-free injectors

have enhanced convenience and reduced stress for both pets and their owners,

contributing to the growing preference for this route.

Veterinary hospital pharmacies dominated the distribution channel in 2024 and are

projected to grow at a CAGR of 6.6% from 2025 to 2034. These pharmacies offer a

wide range of animal healthcare products, including prescription drugs, vaccines, and

supplements, making them a reliable source for pet owners. Their established

reputation, quality assurance, and expertise in dispensing medications drive their

continued dominance in the market.

North America accounted for the largest market share of 41.1% in 2024, with the U.S.

generating USD 9.1 billion in revenue. The region benefits from a well-developed

veterinary healthcare system, high pet ownership rates, and increased spending on pet

healthcare, supporting the continuous growth of the companion animal drugs market.

The presence of leading pharmaceutical companies further ensures a steady supply of

innovative and effective drugs, driving the expansion of the market in this region.
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