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Abstracts

The Global Commercial Vehicle Telematics Market, with a valuation of USD 24.3 billion

in 2024, is forecasted to expand at a CAGR of 12.9% from 2025 to 2034. The

increasing demand for commercial vehicles, driven by the expansion of industries such

as logistics, e-commerce, and construction, is a key factor propelling market growth.

As the number of commercial vehicles continues to rise, the need for efficient telematics

systems becomes more critical. These systems are essential for optimizing fleet

management by monitoring vehicle performance, improving route planning, reducing

fuel costs, and enhancing safety measures. Telematics solutions are becoming

indispensable for businesses seeking to manage their growing fleets effectively and

improve operational efficiency.

One of the primary factors driving the market is the demand for fleet optimization and

enhanced operational efficiency. Telematics systems provide real-time data that

enables fleet managers to make better decisions, improve maintenance schedules, and

reduce downtime. These technologies offer insights into vehicle performance and driver

behavior, which can significantly reduce fuel consumption and increase vehicle

longevity. Predictive maintenance features allow for early identification of potential

vehicle issues, helping to avoid costly breakdowns and minimizing maintenance

expenses.

The market is segmented into solutions and services. The solution segment held a

dominant share in 2024 and is projected to surpass USD 50 billion by 2034. This growth

is driven by advancements in data analytics and AI. Modern telematics systems are

increasingly equipped with AI-driven analytics, providing deeper insights into fleet
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operations and enabling real-time decision-making. AI algorithms help optimize

route planning, reduce fuel usage, and improve fleet productivity, contributing to better

service quality and customer satisfaction.

The commercial vehicle telematics market is also categorized by sales channels,

including the aftermarket and original equipment manufacturer (OEM) segments. The

OEM segment accounted for approximately 63% of the market share in 2024. This is

largely due to the growing integration of advanced telematics systems directly into new

vehicles during the manufacturing process. OEMs are incorporating these solutions to

meet the increasing demand for connected and smart commercial vehicles, which adds

value for manufacturers and helps accelerate telematics adoption.

In North America, particularly in the U.S., commercial vehicle telematics is a crucial tool

for optimizing fleet operations. The U.S. market accounted for 80% of the revenue share

in 2024. The increasing popularity of e-commerce and last-mile delivery services has

further driven the need for efficient fleet management solutions, fueling telematics

adoption. By improving safety, reducing maintenance costs, and boosting operational

efficiency, telematics systems are becoming an essential part of fleet management in

the region.
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