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Abstracts

The Global Commercial Satellite Launch Service Market was valued at USD 7.2 billion

in 2023, with projections indicating a CAGR of 13.2% from 2024 to 2032. This growth is

primarily driven by the increasing dependence on satellite-based communication

systems, particularly for internet access in remote and underserved regions. The

significance of satellite connectivity is particularly notable in efforts to bridge the global

digital divide. In areas where traditional infrastructure, such as fiber optics and cellular

towers, is difficult or expensive to install, satellite communication provides a viable

solution. The rising demand for connectivity in rural and isolated locations is pushing

investments into satellite launch services as stakeholders recognize the need for

effective solutions to deliver high-speed internet access.

The market can be segmented based on orbit types, including Geostationary Orbit

(GEO), Medium Earth Orbit (MEO), and Low Earth Orbit (LEO). Among these, the LEO

segment is projected to experience the highest growth, with a CAGR exceeding 13%

throughout the forecast period. The need for rapid internet access in hard-to-reach

areas is driving significant investment in LEO satellite networks, which promise

enhanced speed and connectivity. As these networks become operational, they are

anticipated to attract a larger customer base, subsequently increasing the number of

commercial satellite launches required to expand both capacity and coverage.

Furthermore, the market can also be categorized by launch type into single-use

(expendable) and reusable systems. The single-use segment currently dominates the

market, expected to generate over USD 15 billion in revenue by 2032. Expendable

launch vehicles (ELVs) are often viewed as more reliable for specific missions,

especially when carrying larger payloads. Their established technology and proven

track records make them the preferred choice for critical missions, both commercial and

governmental, that prioritize high performance and safety. North America led the global
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market for commercial satellite launch services, holding over 35% share in

2023. The growing need for global connectivity, encompassing broadband internet

access and the Internet of Things (IoT), has driven the deployment of communication

satellites.This heightened demand significantly contributes to the requirement for

commercial satellite launch services. Additionally, the U.S. government is increasingly

utilizing these services for national security applications, further bolstering market

growth.
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