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Abstracts

The Global Coconut Milk Powder Market was valued at USD 2.5 billion in 2023 and is

projected to expand at a 7.3% CAGR from 2024 and 2032 due to the increasing

demand for non-dairy milk options. As more consumers seek alternatives to traditional

dairy products due to lactose intolerance, dietary restrictions, or lifestyle choices,

coconut milk powder offers a versatile and flavorful option. Also, the growing consumer

preference for plant-based alternatives aligns with health and sustainability trends,

further boosting coconut milk powder's appeal. This shift in consumer behavior

enhances its market presence and fosters innovation in product formulations and

applications.

The overall coconut milk powder industry is segregated based on form, nature,

application, distribution channel, and region. The conventional segment will grow at a

7.2% CAGR through 2032 due to its widespread availability and cost-effectiveness.

Conventional coconut milk powder is more accessible to both manufacturers and

consumers compared to organic options, making it a preferred choice in large-scale

food processing and culinary applications. Its extensive use in packaged foods,

beverages, and bakery products further drives demand.

With a well-established production and supply chain, the conventional segment

maintains a dominant position in the coconut milk powder market. The food and

beverages segment will establish a 7.2% CAGR from 2024-2032, driven by its versatility

and culinary applications. Coconut milk powder is increasingly used in a variety of

products, including smoothies, soups, sauces, and desserts, adding rich flavor and

creamy texture. The rise in vegan and plant-based diets further propels its adoption in

recipes that require non-dairy alternatives.

Besides, manufacturers are innovating products featuring coconut milk powder,

enhancing its presence in the food and beverage industry. Asia Pacific coconut milk
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powder industry will experience USD 2 billion and 7.7% CAGR during 2024 and

2032, owing to its rich heritage and extensive use of coconut products in traditional

cuisines. Countries like Thailand, Indonesia, and the Philippines are major producers

and consumers of coconut milk powder, driven by the rising popularity of Asian dishes

globally. Additionally, increasing health awareness and the growing trend of plant-based

diets in the region further boost demand.The robust supply chain and local production

also make Asia Pacific a key contributor to the coconut milk powder market.
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