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Abstracts

The Global Cloud Backup Market was valued at USD 4.9 billion in 2023 and is expected

to grow at a CAGR of 23.4% between 2024 and 2032. This rapid expansion is fueled by

the rising threat of cyberattacks, ransomware, and data breaches, which have caused

significant financial losses for businesses worldwide. As security risks intensify,

companies are increasingly adopting cloud backup solutions to safeguard their data and

ensure disaster recovery in the event of a breach or system failure. Industries such as

finance, healthcare, and government are particularly vulnerable, leading to a growing

demand for secure cloud-based solutions. Cloud backup provides a scalable and cost-

effective method for storing, managing, and analyzing large data sets without the need

for heavy investment in physical infrastructure.

Sectors like manufacturing, transportation, and healthcare generate substantial real-

time data through IoT devices, necessitating reliable cloud backup solutions. E-

commerce and digital businesses also require secure, accessible backups to protect

customer data and transactions, further contributing to market growth. The market is

segmented by organization size into large enterprises and SMEs. In 2023, large

enterprises held over 65% of the market share, driven by their need to manage vast

amounts of data generated from operations, customer interactions, and research.

As these companies grow, their data storage requirements increase, making scalable

cloud backup solutions essential. These systems allow enterprises to adjust storage

capacity in real time, providing flexibility to handle data surges and support expansion

without significant upfront investment. In terms of end-users, the cloud backup market

includes BFSI, healthcare, retail & e-commerce, IT & telecom, manufacturing,

education, government, and others. The BFSI sector held around 25% of the market in

2023. Strict regulations governing data protection and privacy in the financial sector,
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such as GDPR and HIPAA, have made cloud backup solutions critical for

compliance.

Providers offer advanced security measures like encryption, multi-factor authentication,

and regular security audits to meet industry standards. North America dominated the

cloud backup market in 2023, accounting for 35% of the revenue share. The strong

focus on digital transformation, driven by the adoption of innovative technologies and

data-driven decision-making, has spurred demand for cloud solutions. In the U.S., rising

cybersecurity threats have prompted companies to invest heavily in cloud backup

systems equipped with features such as real-time threat detection, encryption, and multi-

factor authentication to protect sensitive data.This increased focus on security will

continue to drive market growth in the coming years.
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