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Abstracts

China Luxury Furniture Market, valued at USD 2.3 billion in 2023, is projected to expand

at a CAGR of 4.8% from 2024 to 2032. A significant factor driving this growth is the

notable increase in disposable income among the middle and upper classes. Over

recent decades, China has experienced remarkable economic development, leading to

a rapidly growing base of affluent consumers. As more individuals achieve higher

income levels, their willingness to invest in luxury items, such as high-end furniture, has

increased. Additionally, a heightened interest in home aesthetics is crucial in boosting

the market.

The influence of social media, interior design shows, and global design trends has led

consumers to prioritize stylish and inviting living spaces. Shifts in consumer preferences

have also transformed the luxury furniture landscape, as buyers now place greater

value on quality, craftsmanship, and distinctive design rather than solely seeking the

lowest prices. Today's consumers are well-informed and discerning, often gravitating

toward brands that highlight artisanal techniques and sustainable materials. The market

is categorized into several types, including tables, chairs, sofas and lounges, kitchen

furniture, lighting, interior accessories, beds, and more.

Among these categories, chairs represent the largest segment, with a market value of

USD 0.5 billion in 2023, expected to grow to USD 0.9 billion by 2032. The increasing

trend of remote work has driven demand for ergonomic chairs that blend comfort with

luxury, making them suitable for both home offices and living areas. The popularity of

minimalist and modern design aesthetics has further fueled the demand for stylish

chairs that can harmonize with various interior themes, inspiring innovation in materials

and forms. Regarding distribution channels, the luxury furniture market in China is
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divided into online and offline segments. In 2023, offline sales accounted for

80% of the market share and are expected to grow in the coming years.

Many consumers prefer the experience of physically engaging with luxury furniture

before making a purchase. Showrooms offer essential tactile experiences particularly

important for high-end items, where quality and comfort take precedence. Established

luxury brands with a strong offline presence foster trust and authenticity, while physical

stores enable consumers to interact directly with brand representatives, enriching the

overall shopping experience. This combination of factors underscores the continued

strength and appeal of the luxury furniture market in China.
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