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The Global Carpet And Rug Market was valued at USD 51.7 billion in 2024 and is
estimated to grow at a CAGR of 5.2% to reach USD 84.7 billion by 2034.

The growth is fueled by rising demand across both residential and commercial
segments, with urbanization and increasing disposable incomes playing a central role.
As consumers prioritize home d?cor and interior aesthetics, the demand for carpets and
rugs has grown significantly due to their comfort, insulation, and visual appeal. In
commercial spaces like retail outlets, hotels, and offices, these products are valued not
only for their appearance but also for their ability to reduce noise and enhance safety.
Recovery in hospitality and tourism sectors is further driving the need for high-end,
customized flooring solutions. Innovations in design, materials, and sustainability are
reshaping the market as well. Environmentally conscious consumers are leaning toward
options made from recycled PET, wool blends, and nylon 6, thanks to their durability,
antimicrobial benefits, and resistance to stains. The expanding reach of e-commerce
and omnichannel retailing is also transforming how carpets and rugs are marketed and
sold. Digital tools, including augmented reality and virtual room simulations, are
elevating the online shopping experience by allowing buyers to visualize products in
their spaces.

The tufted segment generated USD 32.2 billion in 2024 and is projected to grow at a
CAGR of 5.1% through 2034. The simplicity and speed of the tufting process allow for
cost-effective mass production, making tufted carpets the preferred choice for
residential and commercial buyers focused on both performance and affordability. Their
wide availability and competitive pricing position them strongly in price-sensitive
markets.
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In 2024, the residential segment held a 71.9% share and is expected to grow at
a CAGR of 5.2% through 2034. Increased urban migration, higher household incomes,
and greater attention to home styling are encouraging consumers to invest in carpets
and rugs as essential lifestyle items. These products provide warmth, comfort, and
acoustic benefits, which make them particularly suitable for spaces like living rooms,
bedrooms, and hallways. Additionally, post-pandemic remodeling trends and renewed
interest in home improvements are supporting sustained growth in residential flooring
purchases.

U.S. Carpet and Rug Market generated USD 12.7 billion in 2024 and is anticipated to
grow at a CAGR of 5.2% through 2034. This leadership is underpinned by a dynamic
housing market, increased consumer spending on renovations, and a mature supply
chain that supports local production and distribution. The U.S. also benefits from a
robust commercial real estate industry, where carpets and rugs remain integral in
spaces demanding both function and design, particularly in corporate offices, hospitality
venues, and retail environments.

Major players shaping the Carpet and Rug Market include Genie Carpet Manufactures,
Inter IKEA Systems, Interface, Beaulieu International Group, Shaw Industries Group,
Saif Carpets, Mohawk Industries, Lowe's, Milliken & Company, Engineered Floors,
Royalty Carpet Cleaning & Flooring, Dixie Group, Orientals Weavers, KarpetsbyRKS,
Home Depot, Victoria, Marwar Carpets International, Taekett, Tai Ping, and Mohawk
Industries. Leading carpet and rug manufacturers are focusing on sustainable material
development, cost-efficient production techniques, and expanding their global reach to
reinforce market presence. Many are incorporating eco-friendly fibers and recycled
content into their product lines to align with shifting consumer preferences. Several
companies are heavily investing in digital transformation, offering online customization
tools and AR-based visualization technologies that allow customers to preview designs
before purchase.
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