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Abstracts

The Global Buy Now Pay Later Market reached USD 235 billion in 2024 and is

projected to grow at a CAGR of 21.2% between 2025 and 2034. This remarkable

growth is driven by the surging e-commerce sector, which is flourishing in both B2B and

B2C markets worldwide. As digital transformation reshapes the retail landscape,

consumers are gravitating toward flexible and convenient payment options that align

with their purchasing habits. BNPL services allow consumers to split payments into

smaller, manageable installments, reducing the financial strain associated with larger

purchases.

The rising adoption of BNPL is not just confined to high-value purchases but has also

expanded to everyday items, enhancing consumer spending across multiple categories.

The increasing penetration of smartphones and internet connectivity is further

accelerating the growth of BNPL services, particularly in developing regions where

digital payment adoption is on the rise. Moreover, the ability of BNPL providers to

integrate seamlessly with e-commerce platforms and offer personalized payment

solutions is encouraging greater consumer engagement and driving market expansion.

As retailers embrace BNPL to increase customer acquisition and boost conversion

rates, the global market is poised for sustained growth in the coming years.

The BNPL market is primarily divided into two channels: online and Point of Sale (POS).

The online segment dominated the market in 2024, generating USD 172.3 billion. This

growth is closely tied to the widespread adoption of digital payments and the increasing

preference for e-commerce shopping. Consumers are drawn to the ease and flexibility

of BNPL options, making them a preferred choice for online purchases. As online retail

continues to thrive, the demand for BNPL services is expected to surge, solidifying its

position as an essential part of the e-commerce ecosystem. The convenience of

splitting payments over time without incurring immediate financial burdens enhances the
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overall shopping experience, making BNPL a trusted payment option for

modern consumers.

In terms of payment type, the BNPL market is categorized into interest-free and interest-

based services. The interest-free segment is expected to experience rapid growth, with

a projected CAGR of 23% between 2025 and 2034. Consumers are increasingly opting

for interest-free payment options due to their ability to provide greater financial flexibility

without the added burden of high interest charges. Companies are responding to this

demand by partnering with BNPL providers to offer attractive interest-free installment

plans, fostering greater customer loyalty and boosting repeat purchases.

China Buy Now Pay Later (BNPL) market generated USD 21.3 billion in 2024, driven by

the seamless integration of BNPL services into major Chinese payment platforms. As

consumer preferences shift toward more flexible payment options, BNPL adoption is

becoming deeply ingrained in daily transactions. The increasing popularity of digital

wallets and mobile payment apps in China is further fueling the growth of BNPL

services, allowing consumers to manage their expenses more effectively. As these

services become an integral part of the digital economy, China’s BNPL market is

expected to maintain a rapid growth trajectory over the forecast period.
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