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Abstracts

The Global Building Materials Market reached USD 824.4 billion in 2023 and is

projected to expand at a CAGR of 6.2% from 2024 to 2032. This growth is being fueled

by the increasing integration of smart materials in construction as more projects adopt

innovative, sustainable solutions.

The market is segmented by material type, with major categories including concrete,

wood, masonry, glass, plastic, ceramic, spray foam, asphalt, and others. Among these,

concrete continues to dominate the industry, generating USD 300.7 billion in 2023, and

is expected to grow at a CAGR of 6.5% through 2032. Known for its unmatched

durability, strength, and cost-effectiveness, concrete is a staple in construction essential

for residential properties, commercial buildings, roads, bridges, and more.

In terms of end-use, the building materials market is divided into residential,

commercial, industrial, and infrastructure sectors. The residential sector led the market

with approximately 37% share in 2023 and is anticipated to grow at a CAGR of 6.4%

during the forecast period. Urbanization in developing nations is driving the growing

demand for housing as people seek new homes and upgrade their existing properties.

Home renovations, especially kitchen, bathroom, and energy-efficient improvements,

are also contributing to market expansion. Furthermore, the rising focus on sustainable

construction practices is pushing developers to choose environmentally friendly

materials. As green building certifications like LEED and BREEAM gain prominence,

demand for eco-conscious solutions continues to rise.

In North America, the U.S. building materials market contributed USD 173 billion in

2023, a significant portion of the regional market. This market is set to grow at a CAGR
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of 6.3% between 2024 and 2032, driven by factors like population growth, urban

development, and a preference for larger homes. As demand for single-family homes

increases, the need for essential materials such as concrete, wood, steel, and insulation

continues to surge, further boosting the market's growth.
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