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Abstracts

The Global Breast Milk Substitutes Market was valued at approximately USD 87.4

billion in 2024 and is projected to grow at a CAGR of 9.9% from 2025 to 2034. BMS

refers to products designed to replace breast milk, particularly in the form of infant

formula, when breastfeeding is not possible, insufficient, or when additional nutrition is

required. These substitutes are commonly made from soy, cow's milk, or other plant-

based proteins and are often enriched with essential nutrients to mimic the nutritional

profile of breast milk.

Several factors are contributing to the increasing demand for BMS products. Many

mothers face challenges with breastfeeding due to various issues such as stress,

previous surgeries, or medical conditions affecting milk production. Additionally,

innovations in BMS products are playing a significant role in driving market growth. New

advancements in formulas that closely replicate breast milk, including animal-free

options, are attracting attention from parents seeking healthier alternatives.

Urbanization has led to a rise in nuclear families, reducing the traditional support

systems that would assist in breastfeeding. This shift makes BMS products more

appealing to mothers who may lack the time, resources, or support for exclusive

breastfeeding. According to global statistics, a significant percentage of infants are not

exclusively breastfed for the first six months, highlighting the challenges many mothers

face in sustaining breastfeeding.

The market is segmented by substitute type, including soy-based formula, milk-based

formula, hypoallergenic formula, and others. Milk-based formulas dominate the market,

accounting for the largest share. Health-related reasons, such as insufficient milk
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supply, maternal health issues, and concerns about disease transmission, often

lead mothers to opt for milk-based formulas. These formulas are further enhanced with

nutrients like DHA, ARA, probiotics, and prebiotics, which support brain development,

immune function, and digestive health, making them a closer match to breast milk.

In terms of formula type, the market is divided into powdered, concentrated liquid, and

ready-to-use formulas. Powdered formulas lead the market due to their convenience,

cost-effectiveness, and ease of storage. Parents, especially those with busy schedules

or living in areas with limited access to fresh milk, often prefer powdered formulas. The

demand for premium variants, such as organic and specialty formulas, is growing as

parents seek options that meet their babies' specific health needs.

Distribution channels for BMS products include pharmacies, retail stores, and other

outlets. Retail stores are the dominant distribution channel, offering widespread access

to BMS products in both urban and rural areas. Pharmacies and specialized baby

product retailers play an important role in making these products available to

consumers, contributing to the market's growth.

In the U.S., the BMS market is expected to reach USD 52.6 billion by 2034. High

maternal employment rates are a major factor driving the demand for BMS products, as

working mothers seek convenient feeding options when away from their babies. This

trend underscores the growing role of breast milk substitutes in modern parenting.
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