
Botanical Extracts Market Opportunity, Growth

Drivers, Industry Trend Analysis, and Forecast 2024 to

2032

https://marketpublishers.com/r/B1755BD21C49EN.html

Date: September 2024

Pages: 247

Price: US$ 4,365.00 (Single User License)

ID: B1755BD21C49EN

Abstracts

The Global Botanical Extracts Market expanded to USD 6.8 billion in 2023 and will

witness 7.2% CAGR from 2024 to 2032, driven by the increasing demand for natural

products, coupled with a strong focus on sustainability and ethical sourcing practices.

As consumers grow increasingly health-conscious and environmentally aware, they are

actively looking for natural and organic ingredients in food, cosmetics, and personal

care products. This shift toward plant-based alternatives emphasizes the importance of

sustainably sourced botanical extracts. Companies that prioritize ethical sourcing and

transparency are likely to attract more consumers, further enhancing the market

expansion in the coming years.

The botanical extracts industry is fragmented based on source, form, application, and

region. The powder segment will surpass USD 7 billion by 2032 due to its versatility and

ease of use across various applications. Powdered botanical extracts are favored for

their concentrated form, making them ideal for incorporation into dietary supplements,

functional foods, and beverages. Their long shelf life and stability also contribute to their

popularity among manufacturers.

As consumers increasingly seek convenient and potent natural products, the demand

for powdered extracts is likely to rise, solidifying their position as a significant driver of

market growth. The cosmetics and skincare applications segment will capture 7%

CAGR between 2024 and 2032, driven by the rising demand for natural ingredients in

beauty products. Consumers are increasingly prioritizing products that feature botanical

extracts known for their skin benefits, such as aloe vera, green tea, and calendula.

These ingredients offer anti-aging, moisturizing, and soothing properties, making them

highly desirable in formulations.

The trend towards clean beauty and plant-based cosmetics further fuels segment

growth, reflecting a shift in consumer preferences towards more sustainable and
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effective skincare solutions. Asia Pacific botanical extracts market will exceed

USD 4 billion by 2032, owing to the region's rich biodiversity and traditional use of plant-

based ingredients in food, medicine, and cosmetics. Countries like China, India, and

Japan have a long history of utilizing botanical extracts, contributing to their growing

popularity in modern applications. The rising consumer awareness of health benefits

and a shift toward natural products further propel demand in this region.Asia Pacific's

strong focus on sustainability and herbal practices positions it as a key contributor to the

global botanical extracts industry.
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