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Abstracts

The Global Boat And Ship Telematics Market was valued at USD 5.5 billion in 2023 and

is expected to grow at a CAGR of 9.1% from 2024 to 2032. This growth is primarily

driven by the increasing focus on maritime safety and compliance. As stricter

regulations demand real-time monitoring of vessel operations, such as emissions and

navigational safety, the adoption of telematics solutions is rising. Shipping companies

are leveraging advanced telematics systems to enhance visibility, ensure compliance

with regulatory standards, and mitigate risks associated with safety and environmental

issues. In addition, the maritime industry's growing need for operational efficiency and

cost reduction is contributing to the market's expansion.

Telematics systems enable fuel management, predictive maintenance, and route

optimization, which help companies reduce operational costs while improving overall

productivity. By using real-time data and analytics, maritime operators can make data-

driven decisions that enhance fleet performance and profitability. The market is

segmented by component into hardware and software. In 2023, the hardware segment

dominated, accounting for over 65% of the market share.

Maritime operators constantly require advanced hardware, such as communication

devices, GPS systems, and sensors, to enable real-time data collection and improve

vessel monitoring. Inventions in IoT-based devices and durable, marine-grade hardware

are driving fleet upgrades, especially for long-haul ships and offshore vessels that

require enhanced durability and precision. The market is also categorized by technology

into cellular telematics, satellite telematics, and hybrid systems. In 2023, satellite

telematics accounted for over 46% of the market share.
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Satellite telematics are important for vessels operating in remote ocean areas

beyond cellular coverage, enabling tracking, real-time communication, and data transfer

over vast distances. Regionally, North America held a 33% share of the boat and ship

telematics market in 2023. The U.S. is witnessing increased adoption of advanced

telematics systems in commercial shipping and naval fleets. Factors such as stringent

environmental regulations, growing maritime trade, and the need for enhanced

operational efficiency are driving this trend. Additionally, the focus on safety and

security in coastal waters further accelerates the adoption of telematics solutions in the

region
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