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The Global Blockchain Technology Market was valued at USD 18.3 billion in 2024 and
Is projected to expand at a CAGR of 53.6% from 2025 to 2034. This rapid growth is
driven by the increasing use of decentralized networks and advancements in public
blockchain solutions. Businesses are integrating blockchain to enhance efficiency,
security, and transparency in data transactions. The rising demand for crypto trading
platforms is further fueling market expansion as more investors seek secure and
seamless ways to trade digital assets. The industry continues to evolve with innovations
such as algorithm-based trading tools and real-time market insights.

As blockchain adoption grows, financial services, supply chain management, and digital
identity verification are seeing widespread implementation. Companies are leveraging
blockchain to streamline operations, improve cross-border transactions, and enhance
regulatory compliance. The technology is becoming an essential component for
enterprises aiming to optimize processes while maintaining security. The increasing
deployment of blockchain in enterprise ecosystems highlights its significance in modern
business infrastructure.

The blockchain technology market is segmented by component into platform and
service. The platform segment generated over USD 11 billion in 2024 and remains
crucial for the development of decentralized applications. These platforms offer
permissioned networks and programmable smart contracts tailored for enterprise use.
Businesses in finance and logistics rely on blockchain platforms to ensure transaction
security and process efficiency. The services segment is experiencing high growth,
driven by the need for consulting, implementation, and managed services.
Organizations are seeking solutions to integrate blockchain with existing systems while
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meeting regulatory standards. Service providers play a key role in helping
businesses optimize their blockchain networks.

The market is categorized by technology into public, private, and hybrid blockchains.
Public blockchains are expected to witness a CAGR of over 50% from 2025 to 2034, as
transparency and trust drive their adoption in open-access applications. Private
blockchains are gaining traction among enterprises looking for secure and permissioned
data-sharing networks. These systems are being increasingly adopted in industries
such as healthcare and real estate, where data security is a priority. Hybrid blockchain
models combine elements of both public and private systems, allowing businesses to
control information sharing while maintaining transparency in external transactions.

Based on organization size, the market is divided into large enterprises and SME. Large
enterprises accounted for over USD 12 billion in 2024, leveraging blockchain for custom
applications in finance, logistics, and manufacturing. These businesses use blockchain
to enhance security, reduce operational costs, and streamline workflows. The
technology provides cost-effective, borderless solutions for supply chain tracking and
financial transactions. SMEs are also benefiting from blockchain, as it offers efficient
and transparent alternatives to traditional business operations.

The blockchain market is segmented by application into payments, supply chain
management, smart contracts, identity management, governance, risk, and compliance.
The payments segment held approximately 45% of the market share in 2024, with
blockchain eliminating intermediaries and improving transaction efficiency. Supply chain
management is seeing increased adoption as companies use blockchain to enhance
transparency and reduce fraud risks. Smart contracts are revolutionizing contract
execution by automating transactions and reducing the need for manual processes.
Identity management solutions are leveraging blockchain for secure data storage and
verification, while businesses and governments integrate blockchain to ensure data
privacy and compliance.

North America led the global blockchain technology market with over 35% share in
2024, with the US at the forefront. The US financial sector continues to integrate
blockchain into cross-border transactions, contract management, and digital asset
trading. Companies across industries, including retail and logistics, are utilizing
blockchain to enhance traceability, security, and operational efficiency. The increasing
collaboration between financial institutions and technology firms is driving widespread
blockchain adoption, positioning North America as a dominant force in the market.
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3.8.1.1 Increasing adoption of blockchain for secure and transparent transactions
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