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Abstracts

The Global Bitumen Market was valued at USD 56.1 billion in 2024 and is projected to

grow at a CAGR of 4.7% between 2025 and 2034. Bitumen is a versatile material

extensively used in construction due to its waterproofing, adhesive, and insulation

properties. Its applications span across road construction, roofing, and industrial uses,

making it a vital component in various sectors.

The increasing demand for bitumen in waterproofing and roofing applications is a major

factor driving market growth. Known for its superior waterproofing capabilities, bitumen

is widely utilized in residential and commercial construction projects. The rising global

construction activities, coupled with a shift towards energy-efficient materials, are

fueling the adoption of bitumen-based roofing solutions. These solutions provide

excellent insulation and durability, offering long-term protection against environmental

factors.

The market is categorized by product type into bitumen additives, paving grade

bitumen, polymer-modified bitumen, oxidized bitumen, emulsion bitumen, and others.

Paving grade bitumen held the largest market share in 2024, generating USD 33.9

billion, and is expected to grow at a CAGR of 4.8% during the forecast period. Its

dominance is attributed to its strong adhesion and durability, making it ideal for road

surface applications. The rising infrastructure development and road construction

activities, especially in emerging economies, continue to boost its demand globally.

In terms of application, the market is segmented into roadways, waterproofing,

adhesives, insulation, and others. Roadway applications accounted for the largest

market share in 2024, representing 52.9% of the total market, with an anticipated CAGR

of 5% through 2034. The expansion of infrastructure projects worldwide is a key driver
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of growth in this segment. Government investments in road construction and

maintenance, alongside urbanization initiatives, are further enhancing the demand for

high-quality bitumen in paving and asphalt applications.

U.S. bitumen market reached USD 10 billion in 2024 and is expected to grow at a

CAGR of 4.7% during the forecast period. As a leading consumer in North America, the

U.S. market benefits from significant infrastructure needs and extensive road

development projects. The ongoing maintenance and expansion of highways, along

with growing applications in asphalt and waterproofing, solidify its position as a key

contributor to global demand.
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