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The Global Bioanalytical Testing Services Market was valued at USD 4.2 billion in 2024
and is estimated to grow at a CAGR of 8.2% to reach USD 9.3 billion by 2034.

The steady growth is fueled by the increasing trend of outsourcing laboratory testing,
rapid advancements in bioanalytical technologies, and the rising volume of drug
development and approval processes. The surge in clinical trials and research activities
also supports market expansion. Bioanalytical testing services involve analyzing
biological samples, including blood, tissue, and urine, to quantify drugs, metabolites,
biomarkers, and other analytes in biological matrices. These services are crucial for the
pharmaceutical and biotechnology industries to conduct pharmacokinetic studies,
bioequivalence evaluations, method validations, and clinical trial support. They ensure
drug safety, efficacy, and regulatory compliance while providing essential data for
pharmacodynamic studies and biomarker analysis. Growing demand for precise,
reliable, and high-quality bioanalytical data continues to drive the adoption of these
services globally.

The small molecule segment held a 56% share in 2024. The increasing demand for
small molecule testing is driven by the continued prevalence of small molecule drugs in
various therapeutic areas. Their relatively simpler chemical structures, established
regulatory pathways, and cost-effective production make them favorable for
pharmaceutical companies. Moreover, the surge in generic drug approvals and patent
expirations for branded small-molecule drugs has escalated the need for bioequivalence
studies.

The pharmaceutical and biotechnology companies segment held a 45.8% share in
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2024. These organizations rely heavily on bioanalytical testing to support the
development of complex biologics, biosimilars, and targeted therapies, ensuring
regulatory compliance and robust data integrity. Collaborations between bioanalytical
service providers and pharmaceutical or biotech companies are expanding rapidly,
enhancing operational efficiency, accelerating drug development timelines, and
maintaining high-quality testing standards.

United States Bioanalytical Testing Services Market was valued at USD 1.5 billion in
2024. Growth is driven by increased R&D investments by pharmaceutical and
biotechnology firms, particularly in biologics development, and strategic partnerships
with contract research organizations (CROs) and contract development and
manufacturing organizations (CDMOs). North America’s bioanalytical testing services
market benefits from advanced pharmaceutical and biotechnology infrastructure,
extensive research activities, and a high number of drug discovery and development
projects requiring specialized testing services.

Key companies in the Global Bioanalytical Testing Services Market include Thermo
Fisher Scientific Inc., Intertek Group Plc, WuXi AppTec, ICON Plc, Pace Analytical
Services LLC, BioAgilytix, Eurofins Scientific, Labcorp Drug Development, Charles
River Laboratories, Inc., SGS Soci?t? G?n?rale de Surveillance SA, Frontage Labs,
Syneos Health, Cambrex Corporation, Altasciences, and LGC Limited. Companies in
the Global Bioanalytical Testing Services Market are strengthening their presence
through several strategic approaches. They are investing heavily in research and
development to enhance analytical capabilities, improve sensitivity, and expand service
portfolios. Strategic collaborations and partnerships with pharmaceutical, biotechnology,
and contract research organizations accelerate market reach and improve service
efficiency. Mergers and acquisitions help consolidate technological expertise, expand
geographical presence, and scale operations. Firms are also focusing on regulatory
approvals, accreditation, and method validation to enhance credibility and attract high-
profile clients.
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