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Abstracts

The Global Automotive Premium Tires Market was valued at USD 34.7 billion in 2024

and is projected to grow at a CAGR of 6.1% between 2025 and 2034. This growth is

largely driven by the increasing demand for luxury vehicles and high-performance cars,

with automakers prioritizing superior tire quality to enhance vehicle performance,

comfort, and safety. As consumer preferences shift toward vehicles offering advanced

driving dynamics, premium tire manufacturers continue to innovate with enhanced tread

compounds, advanced rubber formulations, and improved sidewall structures. The

rising adoption of electric vehicles (EVs) also contributes to market expansion, as

premium tires designed for EVs offer low rolling resistance, improved efficiency, and

noise reduction.

The emphasis on sustainable mobility has led to an increase in research and

development activities in the premium tires sector. Tire manufacturers are incorporating

environmentally friendly raw materials, innovative tread designs, and cutting-edge

technology to create products that offer superior grip, extended lifespan, and fuel

efficiency. The growing consumer awareness of the benefits of high-performance tires,

including improved braking capabilities, lower noise levels, and better road grip, further

accelerates market growth. Additionally, regulatory bodies are enforcing stricter safety

and fuel efficiency norms, compelling automakers to equip vehicles with high-quality

tires that meet stringent standards.

The market is segmented based on tire construction into radial and bias designs. In

2024, radial tires accounted for 80% of the market share and are expected to generate

USD 50 billion by 2034. Radial tires are preferred in the premium tire market due to their

enhanced flexibility, superior traction, and extended tread life. The steel-belted

construction minimizes heat buildup, improving fuel efficiency and prolonging tire

lifespan. As the demand for performance vehicles increases, radial tires remain the
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preferred choice for their high-speed stability and ability to maintain shape

under challenging driving conditions, further fueling market expansion.

The market is also categorized by tire types, including summer tires, winter tires, all-

season tires, all-terrain tires, and others. In 2024, summer tires held a 37% market

share, driven by their ability to provide exceptional traction and braking performance in

warm conditions. With specialized tread compounds and designs that minimize rolling

resistance, summer tires enhance fuel economy and improve vehicle handling. Luxury

sedans and high-performance cars frequently utilize summer tires to achieve superior

cornering capabilities and high-speed stability. The increasing sales of luxury vehicles,

particularly in regions with warmer climates, continue to boost demand for high-

performance summer tires.

Asia Pacific accounted for 40% of the global automotive premium tires market share in

2024. The region's rising disposable income, rapid urbanization, and growing demand

for high-end sedans, SUVs, and sports models are major contributors to market growth.

As a result, the need for durable, high-performance tires has surged, prompting

manufacturers to expand their premium tire portfolios. Leading tire companies are

investing in production facilities and distribution networks across Asia Pacific to cater to

the increasing consumer demand for superior tire quality, enhanced safety, and

advanced driving dynamics.
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