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Abstracts

Asia Pacific Storage Water Heater Market, valued at USD 6.5 billion in 2024, is

projected to grow at a CAGR of 6.5% between 2025 and 2034. These water heating

systems, commonly referred to as tank or tank-type water heaters, are designed to

store and maintain a large volume of heated water, ensuring it is readily available when

needed. With increasing emphasis on comfort, luxury, and improved living standards,

the market is poised for significant expansion.

The shift towards energy-efficient heating solutions, particularly gas and tankless

systems, is driving growth by reducing carbon emissions and conserving both water and

energy. Additionally, innovations focused on compact designs and simplified

installations further enhance the appeal of storage water heaters across various

sectors.

Gas-powered water heaters are gaining traction due to their ability to handle high

heating output while maintaining clean combustion and low emissions. These units are

becoming increasingly popular in commercial settings, driven by the need to meet

stringent energy efficiency regulations and construction codes. Renovation activities

and new construction projects across the region also fuel demand, contributing to a

positive market outlook.

In terms of capacity, the 30 to 100-liter segment is expected to generate over USD 4.4

billion by 2034. Technological advancements, rising disposable incomes, and shifting

consumer preferences toward efficient and flexible water heating solutions are key

drivers behind this growth. Economic progress in emerging economies is further

accelerating the adoption of these units, with green building initiatives and smart city
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developments creating new opportunities for market expansion.

The residential sector is anticipated to witness a CAGR of over 5% through 2034,

propelled by the availability of water heaters in diverse capacities, competitive pricing,

and adaptable installation options. The growing demand for hot water in households,

coupled with advancements in energy-efficient technologies, is shaping the residential

market. Features such as remote monitoring, leak detection, and user-friendly interfaces

are expected to play a pivotal role in driving consumer adoption.

China is projected to dominate the Asia Pacific storage water heater market, surpassing

USD 5.5 billion by 2034. Rapid urbanization, rising disposable incomes, and a growing

focus on energy efficiency are fueling demand for advanced water heating systems.

Government incentives promoting eco-friendly technologies and increased construction

activities further boost market growth, positioning China as a key player in the regional

landscape.
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