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Abstracts

Asia Pacific Steam Turbine Market, valued at USD 18.8 billion in 2024, is projected to

grow at a CAGR of 3.1% from 2025 to 2034. This growth is driven by expanding

industrial infrastructure and increasing efforts to balance energy supply and demand.

Rising public and private investments in advanced thermal plants, along with a growing

shift toward geothermal energy, are expected to significantly enhance market dynamics.

A steam turbine is an essential device that transforms thermal energy from steam into

mechanical power, which is commonly used for electricity generation or driving

industrial equipment. Featuring a rotor with multiple blades mounted on a shaft, these

turbines are integral to power plants and energy-intensive industrial operations. The

market is expected to benefit from supportive regulations aimed at curbing carbon

emissions and increased investments in large-scale thermal power initiatives.

The impulse steam turbine segment is forecast to surpass USD 3 billion by 2034, driven

by its versatility and cost efficiency. These turbines are characterized by their compact

design and straightforward maintenance, making them suitable for diverse industrial

applications. Heightened awareness of environmental concerns and stricter government

policies focusing on sustainability are expected to further promote the adoption of these

systems.

Steam turbines with a capacity exceeding 100 MW are anticipated to grow at a CAGR

of over 2.5% through 2034. These high-capacity turbines are essential for large-scale

power generation, particularly in advanced thermal and combined cycle plants. The

adoption of ultra-supercritical and supercritical technologies, coupled with efforts to

modernize existing power infrastructure, is likely to drive demand. Regulatory measures
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to improve operational efficiency and reduce emissions are also expected to

accelerate the shift toward cogeneration systems.

China steam turbine market is predicted to exceed USD 12 billion by 2034, fueled by an

increasing focus on renewable energy and significant thermal capacity expansions. The

transition from outdated coal-based systems to advanced technologies is expected to

support market growth alongside the rapid industrial development in the region.

India is poised for notable growth in the steam turbine sector, supported by rising

demand for decentralized power generation and increased investments in

industrialization. Policies promoting renewable energy and a shift toward efficient power

systems are expected to boost market penetration. Initiatives aimed at reducing

emissions and advancing infrastructure development further strengthen the outlook for

steam turbine deployment across the Asia Pacific region.

+357 96 030922
info@marketpublishers.com

Asia Pacific Steam Turbine Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 to 2...

https://marketpublishers.com/report/industry/energy/asia-pacific-steam-turbine-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-to-2034.html


Contents

Report Content

CHAPTER 1 METHODOLOGY & SCOPE

1.1 Market scope & definitions

1.2 Market estimates & forecast parameters

1.3 Forecast calculation

1.4 Data sources

  1.4.1 Primary

  1.4.2 Secondary

    1.4.2.1 Paid

    1.4.2.2 Public

CHAPTER 2 INDUSTRY INSIGHTS

2.1 Industry ecosystem analysis

2.2 Regulatory landscape

2.3 Industry impact forces

  2.3.1 Growth drivers

  2.3.2 Industry pitfalls & challenges

2.4 Growth potential analysis

2.5 Porter's analysis

  2.5.1 Bargaining power of suppliers

  2.5.2 Bargaining power of buyers

  2.5.3 Threat of new entrants

  2.5.4 Threat of substitutes

2.6 PESTEL analysis

CHAPTER 3 COMPETITIVE LANDSCAPE, 2024

3.1 Introduction

3.2 Strategic outlook

3.3 Innovation & sustainability landscape

CHAPTER 4 MARKET SIZE AND FORECAST, BY DESIGN, 2021 – 2034 (MW & USD

MILLION)

+357 96 030922
info@marketpublishers.com

Asia Pacific Steam Turbine Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 to 2...

https://marketpublishers.com/report/industry/energy/asia-pacific-steam-turbine-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-to-2034.html


4.1 Key trends

4.2 Reaction

4.3 Impulse

CHAPTER 5 MARKET SIZE AND FORECAST, BY EXHAUST, 2021 – 2034 (MW &

USD MILLION)

5.1 Key trends

5.2 Condensing

5.3 Non-condensing

CHAPTER 6 MARKET SIZE AND FORECAST, BY FUEL, 2021 – 2034 (MW & USD

MILLION)

6.1 Key trends

6.2 Fossil Fuel

6.3 Biomass

6.4 Geothermal

CHAPTER 7 MARKET SIZE AND FORECAST, BY END USE, 2021 – 2034 (MW &

USD MILLION)

7.1 Key trends

7.2 Industrial

  7.2.1 Refinery

  7.2.2 Chemical plant

  7.2.3 Sugar plant

  7.2.4 Pulp & paper

  7.2.5 Others

7.3 Utility

CHAPTER 8 MARKET SIZE AND FORECAST, BY CAPACITY, 2021 – 2034 (MW &

USD MILLION)

8.1 Key trends

8.2 ? 3 MW

8.3 >3 MW - 100 MW

8.4 >100 MW

+357 96 030922
info@marketpublishers.com

Asia Pacific Steam Turbine Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 to 2...

https://marketpublishers.com/report/industry/energy/asia-pacific-steam-turbine-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-to-2034.html


CHAPTER 9 MARKET SIZE AND FORECAST, BY TECHNOLOGY, 2021 – 2034 (MW

& USD MILLION)

9.1 Key trends

9.2 Steam cycle

9.3 Combined cycle

9.4 Cogeneration

CHAPTER 10 MARKET SIZE AND FORECAST, BY COUNTRY, 2021 – 2034 (MW &

USD MILLION)

10.1 Key trends

10.2 China

10.3 Japan

10.4 South Korea

10.5 India

10.6 Australia

10.7 Indonesia

10.8 Malaysia

10.9 Thailand

CHAPTER 11 COMPANY PROFILES

11.1 Bharat Heavy Electricals

11.2 CTMI - Steam Turbines

11.3 Dongfang Turbine

11.4 Doosan Skoda Power

11.5 Elliott Group

11.6 Fuji Electric

11.7 General Electric

11.8 Hangzhou Steam Turbine Power Group

11.9 Howden Group

11.10 Kawasaki Heavy Industries

11.11 MAN Energy Solutions

11.12 Mitsui E&S

11.13 Mitsubishi Heavy Industries

11.14 Shin Nippon Machinery

11.15 Siemens Energy

11.16 Toshiba Corporation

+357 96 030922
info@marketpublishers.com

Asia Pacific Steam Turbine Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 to 2...

https://marketpublishers.com/report/industry/energy/asia-pacific-steam-turbine-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-to-2034.html


11.17 Triveni Turbine

11.18 Turbotech Precision Engineering

+357 96 030922
info@marketpublishers.com

Asia Pacific Steam Turbine Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 to 2...

https://marketpublishers.com/report/industry/energy/asia-pacific-steam-turbine-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-to-2034.html


I would like to order

Product name: Asia Pacific Steam Turbine Market Opportunity, Growth Drivers, Industry Trend Analysis,

and Forecast 2025 to 2034

Product link: https://marketpublishers.com/r/ACA9C5A6C89BEN.html

Price: US$ 4,850.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/ACA9C5A6C89BEN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Asia Pacific Steam Turbine Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 to 2...

https://marketpublishers.com/report/industry/energy/asia-pacific-steam-turbine-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-to-2034.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/energy/asia-pacific-steam-turbine-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-to-2034.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/energy/asia-pacific-steam-turbine-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-to-2034.html

