
Asia Pacific Electrolysis Liquid Hydrogen Market

Opportunity, Growth Drivers, Industry Trend Analysis,

and Forecast 2024 to 2032

https://marketpublishers.com/r/AD22DF182B91EN.html

Date: September 2024

Pages: 60

Price: US$ 4,365.00 (Single User License)

ID: AD22DF182B91EN

Abstracts

Asia Pacific Electrolysis Liquid Hydrogen Market was worth USD 1.06 billion in 2023

and will register a 6.4% CAGR between 2024 and 2032, propelled by the shift towards

renewable energy sources and the pressing need to reduce carbon emissions. As

countries in the region strive to meet their climate goals, hydrogen is increasingly

recognized as a clean and versatile energy carrier. Electrolysis, particularly using

renewable energy, allows the production of green hydrogen, which can replace fossil

fuels in various applications. This alignment with sustainability objectives positions the

electrolysis liquid hydrogen industry for robust growth in the Asia Pacific.

The Asia Pacific electrolysis liquid hydrogen market is divided based on distribution, end-

use, and region. The transportation segment will reach USD 895 million by 2032,

spurred by the growing emphasis on sustainable mobility solutions. As governments

and industries prioritize the reduction of greenhouse gas emissions, hydrogen fuel cell

vehicles are emerging as a viable alternative to traditional fossil fuel-powered

transportation. The efficiency and zero-emission potential of hydrogen in vehicles

makes it an attractive option for both public and commercial transport.

This increasing adoption of hydrogen-powered transportation fuels substantial growth in

the electrolysis liquid hydrogen industry within the region. The pipeline segment will

accumulate a 7% CAGR through 2032 due to the need for efficient and safe

transportation of hydrogen across regions. As hydrogen production expands, especially

through electrolysis, a robust pipeline infrastructure becomes essential for distributing

liquid hydrogen to various end-users, including industrial applications and fuel stations.

Pipelines offer a cost-effective and reliable means of transport, facilitating the growth of

hydrogen markets.

This focus on establishing a comprehensive pipeline network supports the overall

development of the electrolysis liquid hydrogen market in the region. China electrolysis
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liquid hydrogen industry will achieve USD 1,030 million by 2032, owing to

significant government support and investment in hydrogen technology. The country's

commitment to reducing carbon emissions and transitioning to renewable energy

sources is accelerating the adoption of hydrogen as a clean fuel. China's extensive

industrial base and growing demand for hydrogen in sectors like transportation and

energy storage further bolster market growth.This combination of factors positions

China as a key contributor to the overall development of the electrolysis liquid hydrogen

market in the region.
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