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Abstracts

The Global Aircraft Leasing Market was valued at USD 187.1 billion in 2024 and is

estimated to grow at a CAGR of 11.8% to reach USD 565.1 billion by 2034. Airlines

worldwide are increasingly embracing leasing models as a strategic approach to

maintain liquidity while ensuring operational flexibility. This shift allows operators to

modernize their fleets more efficiently, adapt to fluctuating demand, and introduce new-

generation aircraft without the capital outlay required for direct purchases. Leasing

enables carriers to respond swiftly to market changes and competitive pressure without

overextending financially.

Global supply constraints in aircraft production, including delayed deliveries, have

added momentum to the leasing trend. Aircraft manufacturers continue to face

prolonged lead times due to workforce shortages, manufacturing bottlenecks, and

material availability, leading airlines to fill capacity gaps through leasing arrangements.

Leasing offers a viable short-to-medium-term solution for maintaining network

performance and implementing sustainable fleet updates. As OEM backlogs extend

years into the future, demand for leased aircraft—particularly modern, fuel-efficient

models—continues to grow, reinforcing the role of leasing as a flexible and cost-effective

procurement method.

The narrow-body aircraft segment held a 43.9% share in 2024, favored for its quick

turnaround, fuel efficiency, and versatility across domestic and regional routes. These

aircraft are particularly beneficial for high-frequency operations and route optimization,

especially in developing aviation markets. Lessors are expected to strengthen their

position by focusing on partnerships with low-cost carriers and offering competitive

leasing terms, especially for narrow-body fleets. Tailored solutions that support rapid

deployment and easy replacement continue to attract airlines pursuing regional
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expansion or fleet renewal.

The wet lease segment will reach USD 240.1 billion by 2034. This leasing structure

includes aircraft, crew, maintenance, and insurance, making it ideal for meeting

seasonal capacity spikes, launching trial routes, or maintaining service during fleet

downtimes. Wet leases offer operators immediate access to aircraft with minimal long-

term obligations, proving especially valuable in unstable or fast-recovering markets.

North America Aircraft Leasing Market held 35.1% share in 2024 and will grow at a

CAGR of 11.4% from 2025 to 2034. With its advanced aviation infrastructure and

growing emphasis on digital technologies, the region continues to lead in innovation-

driven fleet strategies. Airlines are integrating predictive analytics and data platforms to

improve fleet availability and streamline maintenance cycles. A well-regulated

environment and sustained investments into aviation systems also enhance leasing

adoption rates across the region.

Major players in the Global Aircraft Leasing Market include Air Lease Corporation, BOC

Aviation, SMBC Aviation Capital, Avolon, and AerCap, each driving substantial activity

and fleet expansion across emerging and established airline markets. To gain a

stronger foothold, companies in the aircraft leasing industry are emphasizing fleet

diversification by offering both narrow- and wide-body aircraft options, with a focus on

fuel-efficient models. They are also aligning with environmental trends by incorporating

next-generation, lower-emission aircraft to appeal to sustainability-conscious carriers.

Strategic partnerships with OEMs allow faster access to modern fleets, while flexible

lease agreements help attract both legacy airlines and low-cost operators.
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