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The Global Advanced Coating Market was valued at USD 79.7 billion in 2023 and is
expected to experience robust growth, projected to expand at a CAGR of 6.1% from
2024 to 2032. The market faced temporary disruptions due to supply chain challenges,
workforce shortages, and a slowdown in industrial activities across key sectors such as
automotive, aerospace, and construction. Manufacturers struggled with delays
stemming from limited raw material availability and interrupted production schedules.
Despite these setbacks, the healthcare and electronics sectors maintained steady
demand, driven by the increasing need for protective coatings in medical devices and
consumer electronics.

The metal coatings segment was a major contributor to the global market, generating
USD 24.5 billion in revenue in 2023. It is expected to grow at a CAGR of 6.6% through
2032. Demand for corrosion-resistant coatings is increasing, especially in industries that
require superior protection from harsh environmental conditions. These coatings are
known for their ability to improve durability, reduce maintenance costs, and provide long-
term resistance to rust, wear, and chemical exposure, making them highly sought after
for machinery, vehicles, and infrastructure applications.

In terms of applications, the industrial and construction segment captured a 31% share
of the market in 2023. It is expected to grow at a robust CAGR of 6.8% from 2024 to
2032. The need for advanced coatings that protect infrastructure and equipment from
corrosion, weathering, and physical damage is driving the growth in this sector.
Additionally, the rise in large-scale infrastructure projects further increases the demand
for coatings that enhance durability and performance, ensuring the longevity of
buildings, bridges, roads, and other critical structures.
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Meanwhile, the automotive and aerospace segments are also set to grow significantly,
with an anticipated CAGR of 6.4%. The demand for coatings in these sectors is driven
by the need for high-performance coatings that can withstand extreme conditions,
improve fuel efficiency, and extend the lifespan of vehicles and aircraft.

The U.S. advanced coating market was valued at USD 18.5 billion in 2023 and is
projected to grow at a CAGR of 6.6% between 2024 and 2032. The U.S. market
benefits from rapid advancements in coating technologies and the growing adoption of
coatings in industries like automotive, aerospace, and electronics. There is also an
increasing focus on sustainable and energy-efficient coatings, which align with broader
environmental goals. Innovations in nano-coatings and smart coatings are contributing
to the growth, as these technologies offer superior performance, extended durability,
and better environmental compatibility, thus attracting more consumers and industries
alike.
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