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The Global Acoustic Panel Market was valued at USD 13.1 billion in 2024 and is
estimated to grow at a CAGR of 7.2% to reach USD 24.2 billion by 2034. This growth is
driven by a growing awareness of the harmful effects of noise pollution and the
increasing need for sound control in both public and private spaces. As urbanization
accelerates and construction standards evolve, acoustic solutions are becoming crucial
in enhancing comfort and optimizing sound performance in modern environments. With
urban spaces becoming denser, demand for acoustic panels across residential,
commercial, and institutional sectors is rising. Consumers and businesses alike are
increasingly prioritizing quiet, peaceful indoor environments, contributing to the
market’s rapid expansion.

In addition to growing awareness, the shift towards more sustainable and energy-
efficient buildings is further fueling market growth. Acoustic panels are no longer just a
luxury but a necessity for a wide range of applications. The construction industry, in
particular, has embraced these solutions to meet expectations of privacy, noise
reduction, and overall well-being. As the market matures, product innovations and eco-
friendly alternatives are becoming key factors for continued growth. The global push for
smarter, more sustainable living spaces will only increase the reliance on acoustic
panels in the years ahead.

Mineral wool acoustic panels dominated the market in 2024, generating USD 5.1 billion
in revenue. Their superior sound absorption, thermal insulation, and fire resistance
make them highly sought after. Produced from natural or recycled materials, these
panels are ideal for environments where both acoustic performance and safety are
critical. Their versatility in diverse sectors, such as healthcare, education, and industrial
facilities, continues to drive demand. As sustainability and energy efficiency become
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central to building design, mineral wool panels are positioned to remain a top
choice.

The construction sector accounted for 45% of the market share in 2024 and is projected
to grow at a steady rate of 7.4% through 2034. Builders and developers are increasingly
incorporating acoustic panels into both new builds and renovation projects to meet
rising expectations for noise reduction and privacy. These panels are being utilized in
walls, ceilings, and floors to minimize noise transfer, especially in spaces with high foot
traffic or shared environments. The growing trend toward better acoustics in offices,
residential buildings, and healthcare facilities is expected to further propel the demand
for acoustic panels in the construction sector.

The Asia Pacific region led the market in 2024, generating USD 4.3 billion, with a 32.8%
share. Rapid infrastructure development, urbanization, and growing investments in real
estate are major factors driving this demand. As living standards rise across countries
like South Korea, India, Japan, and China, the need for high-quality acoustic solutions in
residential, commercial, and institutional buildings has skyrocketed. Economic growth
and an expanding middle class are creating long-term demand for sound control
solutions.

Key players such as Owens Corning, Kingspan Group, Vicoustic, USG Corporation, and
Saint-Gobain S.A. are strengthening their market positions by focusing on technological
innovations, sustainability, and eco-friendly materials. These companies are expanding
their global manufacturing networks and forming strategic partnerships to meet the
growing demand for high-performance, aesthetically appealing acoustic solutions.
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