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Abstracts

The Global Acetone Market reached a valuation of USD 6.6 billion in 2024 and is

projected to expand at a CAGR of 5.2% between 2025 and 2034. The rising demand for

acetone across multiple industries, including chemicals, pharmaceuticals, automotive,

and cosmetics, is driving consistent growth. As a versatile solvent, acetone plays a

critical role in the production of paints, coatings, and adhesives, making it an essential

component in industrial applications. The accelerating pace of industrialization,

especially in emerging economies, is fueling higher consumption of acetone in the

manufacturing of plastics, synthetic fibers, and specialty chemicals. The pharmaceutical

sector continues to be a major consumer of acetone due to its widespread use in drug

formulation, extraction processes, and sterilization applications.

The cosmetics industry also contributes significantly to the acetone market, leveraging

its solvent properties in beauty and personal care products. In addition to its industrial

and commercial applications, acetone’s role in laboratory and research-based settings

is becoming increasingly important. Advances in technology and the push for

sustainable alternatives are creating opportunities for bio-based acetone, reducing

environmental impact while maintaining efficiency. Market players are also investing in

innovative production techniques to enhance purity levels, improve sustainability, and

optimize performance.

The technical grade segment accounted for USD 3.8 billion in 2024 and is anticipated to

grow at a 5.3% CAGR through 2034. This category dominates due to its extensive use

in industrial applications where ultra-high purity is not necessary. Automotive,

construction, and chemical industries favor technical grade acetone for its cost-

effectiveness and efficiency in solvent-based applications. It serves as a key ingredient

in manufacturing adhesives, coatings, and cleaning agents, functioning as a degreasing
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and thinning agent. The affordability and versatility of technical grade acetone

ensure its continued demand across multiple sectors, positioning it as a crucial segment

within the market.

The solvent segment generated USD 2.7 billion in 2024 and is expected to grow at a

CAGR of 5.4% through 2034. Solvents represent the largest share of the acetone

market due to their indispensable role across various industries. Paints and coatings

remain a key application, where acetone enhances product performance by dissolving

resins efficiently. The automotive industry continues to drive demand, utilizing acetone

for degreasing and surface preparation in refinishing and repair processes.

Pharmaceutical and cosmetic sectors rely heavily on acetone for drug formulations,

extractions, and personal care products such as nail polish removers. With its ability to

dissolve a wide range of substances, acetone remains a fundamental component in

numerous industrial and consumer applications, ensuring long-term market growth.

The US acetone market accounted for USD 1.3 billion in 2024 and is set to grow at a

CAGR of 4% through 2034. As one of the leading producers and consumers of acetone,

the United States benefits from a strong industrial infrastructure and advanced

manufacturing capabilities. Demand remains high across the automotive,

pharmaceutical, and cosmetics sectors, driving market expansion. The US chemical

industry plays a crucial role in increasing acetone consumption, particularly in solvent

applications such as paints, coatings, and adhesives. Additionally, ongoing

advancements in bio-based acetone production are positioning the country as a leader

in sustainable solutions.
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