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According to our (Global Info Research) latest study, the global Weather Index-based
Insurance market size was valued at US$ 5645 million in 2025 and is forecast to a
readjusted size of US$ 14440 million by 2032 with a CAGR of 14.5% during review
period.

Weather Index-based Insurance is a type of insurance where payouts are determined
by a pre-specified weather index, such as rainfall levels, temperature, or wind speed,
rather than actual losses incurred by the insured. This index is used as a trigger for
compensation when it exceeds or falls below a certain threshold. Typically applied in
agriculture, this type of insurance helps mitigate the impact of weather-related risks, like
droughts or floods, without the need for damage assessments on individual farms. It
offers a faster and more cost-effective claim settlement process, but can sometimes
result in a mismatch between the actual loss and the payout, known as basis risk.

The weather index-based insurance market is gaining momentum as a strategic tool for
climate risk management, particularly in agriculture and disaster-prone sectors. Unlike
traditional insurance models, it offers faster and more objective payouts by using
predefined weather parameters as triggers, reducing disputes and administrative costs.
This approach is increasingly attractive in regions vulnerable to extreme weather, where
conventional insurance is either unavailable or unaffordable. Advances in
meteorological data collection, satellite imaging, and digital platforms are enhancing the
accuracy and credibility of these products. However, the market's growth depends on
addressing challenges such as basis risk and ensuring that indices accurately reflect
local weather impacts. Continued innovation, along with supportive regulatory
environments and stakeholder education, will be critical to unlocking the full potential of
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this insurance model.

This report is a detailed and comprehensive analysis for global Weather Index-based
Insurance market. Both quantitative and qualitative analyses are presented by
company, by region & country, by Type and by Application. As the market is constantly
changing, this report explores the competition, supply and demand trends, as well as
key factors that contribute to its changing demands across many markets. Company
profiles and product examples of selected competitors, along with market share
estimates of some of the selected leaders for the year 2025, are provided.

Key Features:

Global Weather Index-based Insurance market size and forecasts, in consumption
value ($ Million), 2021-2032

Global Weather Index-based Insurance market size and forecasts by region and
country, in consumption value ($ Million), 2021-2032

Global Weather Index-based Insurance market size and forecasts, by Type and by
Application, in consumption value ($ Million), 2021-2032

Global Weather Index-based Insurance market shares of main players, in revenue ($
Million), 2021-2026

The Primary Objectives in This Report Are:
To determine the size of the total market opportunity of global and key countries
To assess the growth potential for Weather Index-based Insurance
To forecast future growth in each product and end-use market
To assess competitive factors affecting the marketplace
This report profiles key players in the global Weather Index-based Insurance market
based on the following parameters - company overview, revenue, gross margin, product

portfolio, geographical presence, and key developments. Key companies covered as a
part of this study include PICC, Zurich Insurance, Hannover Re, Swiss Re, Sompo,
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Munich Re, Willis Towers Watson, NAU Country Insurance(QBE), China Pacific
Property Insurance, China United Property Insurance, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Market segmentation
Weather Index-based Insurance market is split by Type and by Application. For the
period 2021-2032, the growth among segments provides accurate calculations and
forecasts for Consumption Value by Type and by Application. This analysis can help
you expand your business by targeting qualified niche markets.
Market segment by Type

Wind Speed

Rainfall

Temperature

Others

Market segment by Application
Agriculture
Fishery

Others

Market segment by players, this report covers
PICC

Zurich Insurance
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Hannover Re

Swiss Re

Sompo

Munich Re

Willis Towers Watson

NAU Country Insurance(QBE)

China Pacific Property Insurance

China United Property Insurance

China Life Property & Casualty Insurance
Agriculture Insurance Company of India
Ping An Insurance

AXA

ProAg (Tokio Marine HCC)

Farmers Mutual Hail

SCOR

Allianz

Liberty Mutual

Mayfair Insurance

Pula Advisors

CARD-Pioneer Microinsurance
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Descartes Underwriting

Sanasa General Insurance

Market segment by regions, regional analysis covers
North America (United States, Canada and Mexico)
Europe (Germany, France, UK, Russia, Italy and Rest of Europe)

Asia-Pacific (China, Japan, South Korea, India, Southeast Asia and Rest of Asia-
Pacific)

South America (Brazil, Rest of South America)
Middle East & Africa (Turkey, Saudi Arabia, UAE, Rest of Middle East & Africa)
The content of the study subjects, includes a total of 13 chapters:

Chapter 1, to describe Weather Index-based Insurance product scope, market
overview, market estimation caveats and base year.

Chapter 2, to profile the top players of Weather Index-based Insurance, with revenue,
gross margin, and global market share of Weather Index-based Insurance from 2021 to
2026.

Chapter 3, the Weather Index-based Insurance competitive situation, revenue, and
global market share of top players are analyzed emphatically by landscape contrast.

Chapter 4 and 5, to segment the market size by Type and by Application, with
consumption value and growth rate by Type, by Application, from 2021 to 2032.

Chapter 6, 7, 8, 9, and 10, to break the market size data at the country level, with
revenue and market share for key countries in the world, from 2021 to 2026.and
Weather Index-based Insurance market forecast, by regions, by Type and by
Application, with consumption value, from 2027 to 2032.
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Chapter 11, market dynamics, drivers, restraints, trends, Porters Five Forces analysis.

Chapter 12, the key raw materials and key suppliers, and industry chain of Weather
Index-based Insurance.

Chapter 13, to describe Weather Index-based Insurance research findings and
conclusion.
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1 MARKET OVERVIEW

1.1 Product Overview and Scope
1.2 Market Estimation Caveats and Base Year
1.3 Classification of Weather Index-based Insurance by Type

1.3.1 Overview: Global Weather Index-based Insurance Market Size by Type: 2021
Versus 2025 Versus 2032

1.3.2 Global Weather Index-based Insurance Consumption Value Market Share by
Type in 2025

1.3.3 Wind Speed

1.3.4 Rainfall

1.3.5 Temperature

1.3.6 Others
1.4 Global Weather Index-based Insurance Market by Application

1.4.1 Overview: Global Weather Index-based Insurance Market Size by Application:
2021 Versus 2025 Versus 2032

1.4.2 Agriculture

1.4.3 Fishery

1.4.4 Others
1.5 Global Weather Index-based Insurance Market Size & Forecast
1.6 Global Weather Index-based Insurance Market Size and Forecast by Region

1.6.1 Global Weather Index-based Insurance Market Size by Region: 2021 VS 2025
VS 2032

1.6.2 Global Weather Index-based Insurance Market Size by Region, (2021-2032)

1.6.3 North America Weather Index-based Insurance Market Size and Prospect
(2021-2032)

1.6.4 Europe Weather Index-based Insurance Market Size and Prospect (2021-2032)

1.6.5 Asia-Pacific Weather Index-based Insurance Market Size and Prospect
(2021-2032)

1.6.6 South America Weather Index-based Insurance Market Size and Prospect
(2021-2032)

1.6.7 Middle East & Africa Weather Index-based Insurance Market Size and Prospect
(2021-2032)

2 COMPANY PROFILES

2.1 PICC
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2.1.1 PICC Details

2.1.2 PICC Major Business

2.1.3 PICC Weather Index-based Insurance Product and Solutions

2.1.4 PICC Weather Index-based Insurance Revenue, Gross Margin and Market
Share (2021-2026)

2.1.5 PICC Recent Developments and Future Plans
2.2 Zurich Insurance

2.2.1 Zurich Insurance Details

2.2.2 Zurich Insurance Major Business

2.2.3 Zurich Insurance Weather Index-based Insurance Product and Solutions

2.2.4 Zurich Insurance Weather Index-based Insurance Revenue, Gross Margin and
Market Share (2021-2026)

2.2.5 Zurich Insurance Recent Developments and Future Plans
2.3 Hannover Re

2.3.1 Hannover Re Details

2.3.2 Hannover Re Major Business

2.3.3 Hannover Re Weather Index-based Insurance Product and Solutions

2.3.4 Hannover Re Weather Index-based Insurance Revenue, Gross Margin and
Market Share (2021-2026)

2.3.5 Hannover Re Recent Developments and Future Plans
2.4 Swiss Re

2.4.1 Swiss Re Details

2.4.2 Swiss Re Major Business

2.4.3 Swiss Re Weather Index-based Insurance Product and Solutions

2.4.4 Swiss Re Weather Index-based Insurance Revenue, Gross Margin and Market
Share (2021-2026)

2.4.5 Swiss Re Recent Developments and Future Plans
2.5 Sompo

2.5.1 Sompo Details

2.5.2 Sompo Major Business

2.5.3 Sompo Weather Index-based Insurance Product and Solutions

2.5.4 Sompo Weather Index-based Insurance Revenue, Gross Margin and Market
Share (2021-2026)

2.5.5 Sompo Recent Developments and Future Plans
2.6 Munich Re

2.6.1 Munich Re Detalils

2.6.2 Munich Re Major Business

2.6.3 Munich Re Weather Index-based Insurance Product and Solutions

2.6.4 Munich Re Weather Index-based Insurance Revenue, Gross Margin and Market
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Share (2021-2026)

2.6.5 Munich Re Recent Developments and Future Plans
2.7 Willis Towers Watson

2.7.1 Willis Towers Watson Details

2.7.2 Willis Towers Watson Major Business

2.7.3 Willis Towers Watson Weather Index-based Insurance Product and Solutions

2.7.4 Willis Towers Watson Weather Index-based Insurance Revenue, Gross Margin
and Market Share (2021-2026)

2.7.5 Willis Towers Watson Recent Developments and Future Plans
2.8 NAU Country Insurance(QBE)

2.8.1 NAU Country Insurance(QBE) Details

2.8.2 NAU Country Insurance(QBE) Major Business

2.8.3 NAU Country Insurance(QBE) Weather Index-based Insurance Product and
Solutions

2.8.4 NAU Country Insurance(QBE) Weather Index-based Insurance Revenue, Gross
Margin and Market Share (2021-2026)

2.8.5 NAU Country Insurance(QBE) Recent Developments and Future Plans
2.9 China Pacific Property Insurance

2.9.1 China Pacific Property Insurance Details

2.9.2 China Pacific Property Insurance Major Business

2.9.3 China Pacific Property Insurance Weather Index-based Insurance Product and
Solutions

2.9.4 China Pacific Property Insurance Weather Index-based Insurance Revenue,
Gross Margin and Market Share (2021-2026)

2.9.5 China Pacific Property Insurance Recent Developments and Future Plans
2.10 China United Property Insurance

2.10.1 China United Property Insurance Details

2.10.2 China United Property Insurance Major Business

2.10.3 China United Property Insurance Weather Index-based Insurance Product and
Solutions

2.10.4 China United Property Insurance Weather Index-based Insurance Revenue,
Gross Margin and Market Share (2021-2026)

2.10.5 China United Property Insurance Recent Developments and Future Plans
2.11 China Life Property & Casualty Insurance

2.11.1 China Life Property & Casualty Insurance Details

2.11.2 China Life Property & Casualty Insurance Major Business

2.11.3 China Life Property & Casualty Insurance Weather Index-based Insurance
Product and Solutions

2.11.4 China Life Property & Casualty Insurance Weather Index-based Insurance
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Revenue, Gross Margin and Market Share (2021-2026)

2.11.5 China Life Property & Casualty Insurance Recent Developments and Future
Plans
2.12 Agriculture Insurance Company of India

2.12.1 Agriculture Insurance Company of India Details

2.12.2 Agriculture Insurance Company of India Major Business

2.12.3 Agriculture Insurance Company of India Weather Index-based Insurance
Product and Solutions

2.12.4 Agriculture Insurance Company of India Weather Index-based Insurance
Revenue, Gross Margin and Market Share (2021-2026)

2.12.5 Agriculture Insurance Company of India Recent Developments and Future
Plans
2.13 Ping An Insurance

2.13.1 Ping An Insurance Details

2.13.2 Ping An Insurance Major Business

2.13.3 Ping An Insurance Weather Index-based Insurance Product and Solutions

2.13.4 Ping An Insurance Weather Index-based Insurance Revenue, Gross Margin
and Market Share (2021-2026)

2.13.5 Ping An Insurance Recent Developments and Future Plans
2.14 AXA

2.14.1 AXA Details

2.14.2 AXA Major Business

2.14.3 AXA Weather Index-based Insurance Product and Solutions

2.14.4 AXA Weather Index-based Insurance Revenue, Gross Margin and Market
Share (2021-2026)

2.14.5 AXA Recent Developments and Future Plans
2.15 ProAg (Tokio Marine HCC)

2.15.1 ProAg (Tokio Marine HCC) Details

2.15.2 ProAg (Tokio Marine HCC) Major Business

2.15.3 ProAg (Tokio Marine HCC) Weather Index-based Insurance Product and
Solutions

2.15.4 ProAg (Tokio Marine HCC) Weather Index-based Insurance Revenue, Gross
Margin and Market Share (2021-2026)

2.15.5 ProAg (Tokio Marine HCC) Recent Developments and Future Plans
2.16 Farmers Mutual Halil

2.16.1 Farmers Mutual Hail Details

2.16.2 Farmers Mutual Hail Major Business

2.16.3 Farmers Mutual Hail Weather Index-based Insurance Product and Solutions

2.16.4 Farmers Mutual Hail Weather Index-based Insurance Revenue, Gross Margin
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and Market Share (2021-2026)
2.16.5 Farmers Mutual Hail Recent Developments and Future Plans
2.17 SCOR
2.17.1 SCOR Details
2.17.2 SCOR Major Business
2.17.3 SCOR Weather Index-based Insurance Product and Solutions
2.17.4 SCOR Weather Index-based Insurance Revenue, Gross Margin and Market
Share (2021-2026)
2.17.5 SCOR Recent Developments and Future Plans
2.18 Allianz
2.18.1 Allianz Details
2.18.2 Allianz Major Business
2.18.3 Allianz Weather Index-based Insurance Product and Solutions
2.18.4 Allianz Weather Index-based Insurance Revenue, Gross Margin and Market
Share (2021-2026)
2.18.5 Allianz Recent Developments and Future Plans
2.19 Liberty Mutual
2.19.1 Liberty Mutual Details
2.19.2 Liberty Mutual Major Business
2.19.3 Liberty Mutual Weather Index-based Insurance Product and Solutions
2.19.4 Liberty Mutual Weather Index-based Insurance Revenue, Gross Margin and
Market Share (2021-2026)
2.19.5 Liberty Mutual Recent Developments and Future Plans
2.20 Mayfair Insurance
2.20.1 Mayfair Insurance Details
2.20.2 Mayfair Insurance Major Business
2.20.3 Mayfair Insurance Weather Index-based Insurance Product and Solutions
2.20.4 Mayfair Insurance Weather Index-based Insurance Revenue, Gross Margin and
Market Share (2021-2026)
2.20.5 Mayfair Insurance Recent Developments and Future Plans
2.21 Pula Advisors
2.21.1 Pula Advisors Details
2.21.2 Pula Advisors Major Business
2.21.3 Pula Advisors Weather Index-based Insurance Product and Solutions
2.21.4 Pula Advisors Weather Index-based Insurance Revenue, Gross Margin and
Market Share (2021-2026)
2.21.5 Pula Advisors Recent Developments and Future Plans
2.22 CARD-Pioneer Microinsurance
2.22.1 CARD-Pioneer Microinsurance Details
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2.22.2 CARD-Pioneer Microinsurance Major Business

2.22.3 CARD-Pioneer Microinsurance Weather Index-based Insurance Product and
Solutions

2.22.4 CARD-Pioneer Microinsurance Weather Index-based Insurance Revenue,
Gross Margin and Market Share (2021-2026)

2.22.5 CARD-Pioneer Microinsurance Recent Developments and Future Plans
2.23 Descartes Underwriting

2.23.1 Descartes Underwriting Details

2.23.2 Descartes Underwriting Major Business

2.23.3 Descartes Underwriting Weather Index-based Insurance Product and Solutions

2.23.4 Descartes Underwriting Weather Index-based Insurance Revenue, Gross
Margin and Market Share (2021-2026)

2.23.5 Descartes Underwriting Recent Developments and Future Plans
2.24 Sanasa General Insurance

2.24.1 Sanasa General Insurance Details

2.24.2 Sanasa General Insurance Major Business

2.24.3 Sanasa General Insurance Weather Index-based Insurance Product and
Solutions

2.24.4 Sanasa General Insurance Weather Index-based Insurance Revenue, Gross
Margin and Market Share (2021-2026)

2.24.5 Sanasa General Insurance Recent Developments and Future Plans

3 MARKET COMPETITION, BY PLAYERS

3.1 Global Weather Index-based Insurance Revenue and Share by Players (2021-2026)
3.2 Market Share Analysis (2025)

3.2.1 Market Share of Weather Index-based Insurance by Company Revenue

3.2.2 Top 3 Weather Index-based Insurance Players Market Share in 2025

3.2.3 Top 6 Weather Index-based Insurance Players Market Share in 2025
3.3 Weather Index-based Insurance Market: Overall Company Footprint Analysis

3.3.1 Weather Index-based Insurance Market: Region Footprint

3.3.2 Weather Index-based Insurance Market: Company Product Type Footprint

3.3.3 Weather Index-based Insurance Market: Company Product Application Footprint
3.4 New Market Entrants and Barriers to Market Entry
3.5 Mergers, Acquisition, Agreements, and Collaborations

4 MARKET SIZE SEGMENT BY TYPE

4.1 Global Weather Index-based Insurance Consumption Value and Market Share by
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Type (2021-2026)
4.2 Global Weather Index-based Insurance Market Forecast by Type (2027-2032)

5 MARKET SIZE SEGMENT BY APPLICATION

5.1 Global Weather Index-based Insurance Consumption Value Market Share by
Application (2021-2026)
5.2 Global Weather Index-based Insurance Market Forecast by Application (2027-2032)

6 NORTH AMERICA

6.1 North America Weather Index-based Insurance Consumption Value by Type
(2021-2032)
6.2 North America Weather Index-based Insurance Market Size by Application
(2021-2032)
6.3 North America Weather Index-based Insurance Market Size by Country

6.3.1 North America Weather Index-based Insurance Consumption Value by Country
(2021-2032)

6.3.2 United States Weather Index-based Insurance Market Size and Forecast
(2021-2032)

6.3.3 Canada Weather Index-based Insurance Market Size and Forecast (2021-2032)

6.3.4 Mexico Weather Index-based Insurance Market Size and Forecast (2021-2032)

7 EUROPE

7.1 Europe Weather Index-based Insurance Consumption Value by Type (2021-2032)
7.2 Europe Weather Index-based Insurance Consumption Value by Application
(2021-2032)
7.3 Europe Weather Index-based Insurance Market Size by Country

7.3.1 Europe Weather Index-based Insurance Consumption Value by Country
(2021-2032)

7.3.2 Germany Weather Index-based Insurance Market Size and Forecast
(2021-2032)

7.3.3 France Weather Index-based Insurance Market Size and Forecast (2021-2032)

7.3.4 United Kingdom Weather Index-based Insurance Market Size and Forecast
(2021-2032)

7.3.5 Russia Weather Index-based Insurance Market Size and Forecast (2021-2032)

7.3.6 Italy Weather Index-based Insurance Market Size and Forecast (2021-2032)
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8 ASIA-PACIFIC

8.1 Asia-Pacific Weather Index-based Insurance Consumption Value by Type
(2021-2032)
8.2 Asia-Pacific Weather Index-based Insurance Consumption Value by Application
(2021-2032)
8.3 Asia-Pacific Weather Index-based Insurance Market Size by Region
8.3.1 Asia-Pacific Weather Index-based Insurance Consumption Value by Region
(2021-2032)
8.3.2 China Weather Index-based Insurance Market Size and Forecast (2021-2032)
8.3.3 Japan Weather Index-based Insurance Market Size and Forecast (2021-2032)
8.3.4 South Korea Weather Index-based Insurance Market Size and Forecast
(2021-2032)
8.3.5 India Weather Index-based Insurance Market Size and Forecast (2021-2032)
8.3.6 Southeast Asia Weather Index-based Insurance Market Size and Forecast
(2021-2032)
8.3.7 Australia Weather Index-based Insurance Market Size and Forecast (2021-2032)

9 SOUTH AMERICA

9.1 South America Weather Index-based Insurance Consumption Value by Type
(2021-2032)
9.2 South America Weather Index-based Insurance Consumption Value by Application
(2021-2032)
9.3 South America Weather Index-based Insurance Market Size by Country
9.3.1 South America Weather Index-based Insurance Consumption Value by Country
(2021-2032)
9.3.2 Brazil Weather Index-based Insurance Market Size and Forecast (2021-2032)
9.3.3 Argentina Weather Index-based Insurance Market Size and Forecast
(2021-2032)

10 MIDDLE EAST & AFRICA

10.1 Middle East & Africa Weather Index-based Insurance Consumption Value by Type

(2021-2032)

10.2 Middle East & Africa Weather Index-based Insurance Consumption Value by

Application (2021-2032)

10.3 Middle East & Africa Weather Index-based Insurance Market Size by Country
10.3.1 Middle East & Africa Weather Index-based Insurance Consumption Value by
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10.3.2 Turkey Weather Index-based Insurance Market Size and Forecast (2021-2032)
10.3.3 Saudi Arabia Weather Index-based Insurance Market Size and Forecast
(2021-2032)
10.3.4 UAE Weather Index-based Insurance Market Size and Forecast (2021-2032)
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