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The global Underground Mining Truck for Metal Mines market size is expected to reach
$ 1269 million by 2032, rising at a market growth of 7.5% CAGR during the forecast
period (2026-2032).

Underground Mining Truck for Metal Mines is a type of equipment specifically used to
transport metal ores in underground mines. They are indispensable equipment in the
mining production process and are mainly used to transport ores, waste rocks and other
materials in underground tunnels. By 2025, the demand for underground mining trucks
will exceed 2,000. The average price is approximately US$370,000 per vehicle.

In recent years, with the accelerated global energy transition and the rapid development
of the new energy industry, the demand for key metal minerals such as copper, nickel,
and lithium has continued to grow, driving mining activities to extend underground.
Against this backdrop, underground mining trucks, as core equipment in underground
transportation systems, have seen steady market demand growth. Compared to open-
pit mine transportation equipment, underground mining trucks need to adapt to confined
spaces, high humidity environments, and complex geological conditions, placing higher
demands on their mobility, reliability, and safety.

From a demand structure perspective, underground mining trucks are mainly used in
underground mining scenarios such as copper, gold, lithium, and polymetallic mines. As
resource development gradually shifts from shallow to deep layers, the number of
underground mines is constantly increasing, and the demand for transportation
equipment is rising accordingly. Simultaneously, in large mines, transportation systems
are gradually transitioning from traditional rail transport to trackless mining trucks,
further driving the expansion of the underground mining truck market. Articulated mining

Global Underground Mining Truck for Metal Mines Supply, Demand and Key Producers, 2026-2032


https://marketpublishers.com/report/other_industries/global-underground-mining-truck-4-metal-mines-supply-gir.html

. +357 96 030922
Market Publishers info@marketpublishers.com

trucks, with their excellent steering performance and adaptability to complex
terrain, have become the current market mainstream.

In terms of product structure, 20-40 ton underground mining trucks are the market
mainstream, balancing transportation efficiency and tunnel adaptability. Vehicle
structures primarily include articulated and rigid types, with articulated types dominating
in the vast majority of mines. Technologically, products are developing towards higher
reliability, electrification, and intelligence. Electric mining trucks are gradually being
adopted in underground mines by reducing exhaust emissions and ventilation costs;
simultaneously, the application of remote control, autonomous driving, and fleet
management systems is continuously improving mine operational efficiency and safety
levels.

In terms of the industry chain, upstream includes suppliers of power systems, hydraulic
systems, and key components; midstream consists of mining equipment manufacturers;
and downstream comprises mining companies and engineering contractors. The
industry has high technological barriers to entry, with equipment durability,
environmental adaptability, and after-sales service capabilities being core competitive
factors. The global market exhibits a highly concentrated structure, with leading
companies possessing significant advantages in technological accumulation, product
reliability, and global service networks.

Regionally, North America is the world's largest market for underground mining trucks in
metal mines, benefiting from increased demand driven by resource development and
the new energy industry; demand in Africa and Latin America is rapidly increasing,
driven by resource reserves and development potential. Overall, the global market
exhibits a development pattern of parallel growth driven by resource-based regions and
technological upgrades.

Looking ahead, the global underground mining truck market will be driven by three core
factors: first, the continued growth in demand for key minerals driven by the new energy
industry; second, the extension of mining operations to deeper and more complex
geological environments; and third, the upgrading of electrification and intelligent
technologies. Market growth is not only reflected in the expansion of equipment
demand, but also in the value enhancement brought about by the upgrading of high-end
products and technologies.

This report studies the global Underground Mining Truck for Metal Mines production,
demand, key manufacturers, and key regions.
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This report is a detailed and comprehensive analysis of the world market for
Underground Mining Truck for Metal Mines and provides market size (US$ million) and
Year-over-Year (YoY) Growth, considering 2025 as the base year. This report explores
demand trends and competition, as well as details the characteristics of Underground
Mining Truck for Metal Mines that contribute to its increasing demand across many
markets.

Highlights and key features of the study

Global Underground Mining Truck for Metal Mines total production and demand,
2021-2032, (Units)

Global Underground Mining Truck for Metal Mines total production value, 2021-2032,
(USD Million)

Global Underground Mining Truck for Metal Mines production by region & country,
production, value, CAGR, 2021-2032, (USD Million) & (Units), (based on production
site)

Global Underground Mining Truck for Metal Mines consumption by region & country,
CAGR, 2021-2032 & (Units)

U.S. VS China: Underground Mining Truck for Metal Mines domestic production,
consumption, key domestic manufacturers and share

Global Underground Mining Truck for Metal Mines production by manufacturer,
production, price, value and market share 2021-2026, (USD Million) & (Units)
Global Underground Mining Truck for Metal Mines production by Energy Type,
production, value, CAGR, 2021-2032, (USD Million) & (Units)

Global Underground Mining Truck for Metal Mines production by Application,
production, value, CAGR, 2021-2032, (USD Million) & (Units)

This report profiles key players in the global Underground Mining Truck for Metal Mines
market based on the following parameters - company overview, production, value, price,
gross margin, product portfolio, geographical presence, and key developments. Key
companies covered as a part of this study include Sandvik AB, Epiroc, Caterpillar,
Beijing Anchises Technology, Qingdao Fambition Heavy Machinery Co., Ltd., Bell
Equipment, Yantai Xingye Machinery Co., Ltd, Shandong Derui Mining Machinery,
BELAZ, Tuoxing Heavy Machinery, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
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used in analyzing the World Underground Mining Truck for Metal Mines market
Detailed Segmentation:
Each section contains quantitative market data including market by value (US$
Millions), volume (production, consumption) & (Units) and average price (US$/Unit) by
manufacturer, by Energy Type, and by Application. Data is given for the years
2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and
2027-2032 as the forecast year.
Global Underground Mining Truck for Metal Mines Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Underground Mining Truck for Metal Mines Market, Segmentation by Energy
Type:

Less than 20 Tons
20-40 Tons

More than 40 Tons
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Global Underground Mining Truck for Metal Mines Market, Segmentation by Intelligent:
Manual Driving

Autonomous Driving

Global Underground Mining Truck for Metal Mines Market, Segmentation by Power:
Diesel-powered

Electric-powered

Global Underground Mining Truck for Metal Mines Market, Segmentation by Application:
Iron Ore
Copper Ore

Others

Companies Profiled:
Sandvik AB
Epiroc
Caterpillar
Beijing Anchises Technology
Qingdao Fambition Heavy Machinery Co., Ltd.
Bell Equipment

Yantai Xingye Machinery Co., Ltd
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Shandong Derui Mining Machinery
BELAZ

Tuoxing Heavy Machinery

XCMG Construction Machinery Co., Ltd

ARAMINE

Key Questions Answered:

1. How big is the global Underground Mining Truck for Metal Mines market?

2. What is the demand of the global Underground Mining Truck for Metal Mines market?
3. What is the year over year growth of the global Underground Mining Truck for Metal
Mines market?

4. What is the production and production value of the global Underground Mining Truck
for Metal Mines market?

5. Who are the key producers in the global Underground Mining Truck for Metal Mines
market?

6. What are the growth factors driving the market demand?
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1 SUPPLY SUMMARY

1.1 Underground Mining Truck for Metal Mines Introduction

1.2 World Underground Mining Truck for Metal Mines Supply & Forecast

1.2.1 World Underground Mining Truck for Metal Mines Production Value (2021 & 2025
& 2032)

1.2.2 World Underground Mining Truck for Metal Mines Production (2021-2032)

1.2.3 World Underground Mining Truck for Metal Mines Pricing Trends (2021-2032)
1.3 World Underground Mining Truck for Metal Mines Production by Region (Based on
Production Site)

1.3.1 World Underground Mining Truck for Metal Mines Production Value by Region
(2021-2032)

1.3.2 World Underground Mining Truck for Metal Mines Production by Region
(2021-2032)

1.3.3 World Underground Mining Truck for Metal Mines Average Price by Region
(2021-2032)

1.3.4 North America Underground Mining Truck for Metal Mines Production (2021-2032)
1.3.5 Europe Underground Mining Truck for Metal Mines Production (2021-2032)
1.3.6 China Underground Mining Truck for Metal Mines Production (2021-2032)

1.3.7 Japan Underground Mining Truck for Metal Mines Production (2021-2032)

1.3.8 South Korea Underground Mining Truck for Metal Mines Production (2021-2032)
1.3.9 India Underground Mining Truck for Metal Mines Production (2021-2032)

1.3.10 Mexico Underground Mining Truck for Metal Mines Production (2021-2032)

1.4 Market Drivers, Restraints and Trends

1.4.1 Underground Mining Truck for Metal Mines Market Drivers

1.4.2 Factors Affecting Demand

1.4.3 Underground Mining Truck for Metal Mines Major Market Trends

2 DEMAND SUMMARY

2.1 World Underground Mining Truck for Metal Mines Demand (2021-2032)

2.2 World Underground Mining Truck for Metal Mines Consumption by Region

2.2.1 World Underground Mining Truck for Metal Mines Consumption by Region
(2021-2026)

2.2.2 World Underground Mining Truck for Metal Mines Consumption Forecast by
Region (2027-2032)

2.3 United States Underground Mining Truck for Metal Mines Consumption (2021-2032)
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2.4 China Underground Mining Truck for Metal Mines Consumption (2021-2032)

2.5 Europe Underground Mining Truck for Metal Mines Consumption (2021-2032)

2.6 Japan Underground Mining Truck for Metal Mines Consumption (2021-2032)

2.7 South Korea Underground Mining Truck for Metal Mines Consumption (2021-2032)
2.8 ASEAN Underground Mining Truck for Metal Mines Consumption (2021-2032)

2.9 India Underground Mining Truck for Metal Mines Consumption (2021-2032)

3 WORLD MANUFACTURERS COMPETITIVE ANALYSIS

3.1 World Underground Mining Truck for Metal Mines Production Value by Manufacturer
(2021-2026)

3.2 World Underground Mining Truck for Metal Mines Production by Manufacturer
(2021-2026)

3.3 World Underground Mining Truck for Metal Mines Average Price by Manufacturer
(2021-2026)

3.4 Underground Mining Truck for Metal Mines Company Evaluation Quadrant

3.5 Industry Rank and Concentration Rate (CR)

3.5.1 Global Underground Mining Truck for Metal Mines Industry Rank of Major
Manufacturers

3.5.2 Global Concentration Ratios (CR4) for Underground Mining Truck for Metal Mines
in 2025

3.5.3 Global Concentration Ratios (CR8) for Underground Mining Truck for Metal Mines
in 2025

3.6 Underground Mining Truck for Metal Mines Market: Overall Company Footprint
Analysis

3.6.1 Underground Mining Truck for Metal Mines Market: Region Footprint

3.6.2 Underground Mining Truck for Metal Mines Market: Company Product Type
Footprint

3.6.3 Underground Mining Truck for Metal Mines Market: Company Product Application
Footprint

3.7 Competitive Environment

3.7.1 Historical Structure of the Industry

3.7.2 Barriers of Market Entry

3.7.3 Factors of Competition

3.8 New Entrant and Capacity Expansion Plans

3.9 Mergers, Acquisition, Agreements, and Collaborations

4 UNITED STATES VS CHINA VS REST OF THE WORLD
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4.1 United States VS China: Underground Mining Truck for Metal Mines Production
Value Comparison

4.1.1 United States VS China: Underground Mining Truck for Metal Mines Production
Value Comparison (2021 & 2025 & 2032)

4.1.2 United States VS China: Underground Mining Truck for Metal Mines Production
Value Market Share Comparison (2021 & 2025 & 2032)

4.2 United States VS China: Underground Mining Truck for Metal Mines Production
Comparison

4.2.1 United States VS China: Underground Mining Truck for Metal Mines Production
Comparison (2021 & 2025 & 2032)

4.2.2 United States VS China: Underground Mining Truck for Metal Mines Production
Market Share Comparison (2021 & 2025 & 2032)

4.3 United States VS China: Underground Mining Truck for Metal Mines Consumption
Comparison

4.3.1 United States VS China: Underground Mining Truck for Metal Mines Consumption
Comparison (2021 & 2025 & 2032)

4.3.2 United States VS China: Underground Mining Truck for Metal Mines Consumption
Market Share Comparison (2021 & 2025 & 2032)

4.4 United States Based Underground Mining Truck for Metal Mines Manufacturers and
Market Share, 2021-2026

4.4.1 United States Based Underground Mining Truck for Metal Mines Manufacturers,
Headquarters and Production Site (States, Country)

4.4.2 United States Based Manufacturers Underground Mining Truck for Metal Mines
Production Value (2021-2026)

4.4.3 United States Based Manufacturers Underground Mining Truck for Metal Mines
Production (2021-2026)

4.5 China Based Underground Mining Truck for Metal Mines Manufacturers and Market
Share

4.5.1 China Based Underground Mining Truck for Metal Mines Manufacturers,
Headquarters and Production Site (Province, Country)

4.5.2 China Based Manufacturers Underground Mining Truck for Metal Mines
Production Value (2021-2026)

4.5.3 China Based Manufacturers Underground Mining Truck for Metal Mines
Production (2021-2026)

4.6 Rest of World Based Underground Mining Truck for Metal Mines Manufacturers and
Market Share, 2021-2026

4.6.1 Rest of World Based Underground Mining Truck for Metal Mines Manufacturers,
Headquarters and Production Site (State, Country)

4.6.2 Rest of World Based Manufacturers Underground Mining Truck for Metal Mines
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Production Value (2021-2026)
4.6.3 Rest of World Based Manufacturers Underground Mining Truck for Metal Mines
Production (2021-2026)

5 MARKET ANALYSIS BY ENERGY TYPE

5.1 World Underground Mining Truck for Metal Mines Market Size Overview by Energy
Type: 2021 VS 2025 VS 2032

5.2 Segment Introduction by Energy Type

5.2.1 Less than 20 Tons

5.2.2 20-40 Tons

5.2.3 More than 40 Tons

5.3 Market Segment by Energy Type

5.3.1 World Underground Mining Truck for Metal Mines Production by Energy Type
(2021-2032)

5.3.2 World Underground Mining Truck for Metal Mines Production Value by Energy
Type (2021-2032)

5.3.3 World Underground Mining Truck for Metal Mines Average Price by Energy Type
(2021-2032)

6 MARKET ANALYSIS BY INTELLIGENT

6.1 World Underground Mining Truck for Metal Mines Market Size Overview by
Intelligent: 2021 VS 2025 VS 2032

6.2 Segment Introduction by Intelligent

6.2.1 Manual Driving

6.2.2 Autonomous Driving

6.3 Market Segment by Intelligent

6.3.1 World Underground Mining Truck for Metal Mines Production by Intelligent
(2021-2032)

6.3.2 World Underground Mining Truck for Metal Mines Production Value by Intelligent
(2021-2032)

6.3.3 World Underground Mining Truck for Metal Mines Average Price by Intelligent
(2021-2032)

7 MARKET ANALYSIS BY POWER

7.1 World Underground Mining Truck for Metal Mines Market Size Overview by Power:
2021 VS 2025 VS 2032
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7.2 Segment Introduction by Power

7.2.1 Diesel-powered

7.2.2 Electric-powered

7.3 Market Segment by Power

7.3.1 World Underground Mining Truck for Metal Mines Production by Power
(2021-2032)

7.3.2 World Underground Mining Truck for Metal Mines Production Value by Power
(2021-2032)

7.3.3 World Underground Mining Truck for Metal Mines Average Price by Power
(2021-2032)

8 MARKET ANALYSIS BY APPLICATION

8.1 World Underground Mining Truck for Metal Mines Market Size Overview by
Application: 2021 VS 2025 VS 2032

8.2 Segment Introduction by Application

8.2.1 Iron Ore

8.2.2 Copper Ore

8.2.3 Others

8.3 Market Segment by Application

8.3.1 World Underground Mining Truck for Metal Mines Production by Application
(2021-2032)

8.3.2 World Underground Mining Truck for Metal Mines Production Value by Application
(2021-2032)

8.3.3 World Underground Mining Truck for Metal Mines Average Price by Application
(2021-2032)

9 COMPANY PROFILES

9.1 Sandvik AB

9.1.1 Sandvik AB Details

9.1.2 Sandvik AB Major Business

9.1.3 Sandvik AB Underground Mining Truck for Metal Mines Product and Services
9.1.4 Sandvik AB Underground Mining Truck for Metal Mines Production, Price, Value,
Gross Margin and Market Share (2021-2026)

9.1.5 Sandvik AB Recent Developments/Updates

9.1.6 Sandvik AB Competitive Strengths & Weaknesses

9.2 Epiroc

9.2.1 Epiroc Details
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9.2.2 Epiroc Major Business

9.2.3 Epiroc Underground Mining Truck for Metal Mines Product and Services

9.2.4 Epiroc Underground Mining Truck for Metal Mines Production, Price, Value, Gross
Margin and Market Share (2021-2026)

9.2.5 Epiroc Recent Developments/Updates

9.2.6 Epiroc Competitive Strengths & Weaknesses

9.3 Caterpillar

9.3.1 Caterpillar Details

9.3.2 Caterpillar Major Business

9.3.3 Caterpillar Underground Mining Truck for Metal Mines Product and Services
9.3.4 Caterpillar Underground Mining Truck for Metal Mines Production, Price, Value,
Gross Margin and Market Share (2021-2026)

9.3.5 Caterpillar Recent Developments/Updates

9.3.6 Caterpillar Competitive Strengths & Weaknesses

9.4 Beijing Anchises Technology

9.4.1 Beijing Anchises Technology Details

9.4.2 Beijing Anchises Technology Major Business

9.4.3 Beijing Anchises Technology Underground Mining Truck for Metal Mines Product
and Services

9.4.4 Beijing Anchises Technology Underground Mining Truck for Metal Mines
Production, Price, Value, Gross Margin and Market Share (2021-2026)

9.4.5 Beijing Anchises Technology Recent Developments/Updates

9.4.6 Beijing Anchises Technology Competitive Strengths & Weaknesses

9.5 Qingdao Fambition Heavy Machinery Co., Ltd.

9.5.1 Qingdao Fambition Heavy Machinery Co., Ltd. Details

9.5.2 Qingdao Fambition Heavy Machinery Co., Ltd. Major Business

9.5.3 Qingdao Fambition Heavy Machinery Co., Ltd. Underground Mining Truck for
Metal Mines Product and Services

9.5.4 Qingdao Fambition Heavy Machinery Co., Ltd. Underground Mining Truck for
Metal Mines Production, Price, Value, Gross Margin and Market Share (2021-2026)
9.5.5 Qingdao Fambition Heavy Machinery Co., Ltd. Recent Developments/Updates
9.5.6 Qingdao Fambition Heavy Machinery Co., Ltd. Competitive Strengths &
Weaknesses

9.6 Bell Equipment

9.6.1 Bell Equipment Details

9.6.2 Bell Equipment Major Business

9.6.3 Bell Equipment Underground Mining Truck for Metal Mines Product and Services
9.6.4 Bell Equipment Underground Mining Truck for Metal Mines Production, Price,
Value, Gross Margin and Market Share (2021-2026)
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9.6.5 Bell Equipment Recent Developments/Updates

9.6.6 Bell Equipment Competitive Strengths & Weaknesses

9.7 Yantai Xingye Machinery Co., Ltd

9.7.1 Yantai Xingye Machinery Co., Ltd Details

9.7.2 Yantai Xingye Machinery Co., Ltd Major Business
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Product and Services

9.7.4 Yantai Xingye Machinery Co., Ltd Underground Mining Truck for Metal Mines
Production, Price, Value, Gross Margin and Market Share (2021-2026)
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